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THE CAUSES OF INDUSTRIAL CRISES. \/ 


The periodical recurrence of crises has received much attention from various 
classes of thinkers. Once in every decade for nearly a century, there has oc- 
curred a period of industrial depression. The panics of 1819, 1825, 1837, 1847, 
185%, 1865, 1873, 1884, and 1893 may be mentioned as evidence upon this point. 
With every recurring flow of prosperity the question arises anew, how soon will 
the inevitable ebb ensue? It is the hope of many persons of an optimistic 
temperament that the present decade will escape with the liquidations that took 
place in its earlier years, and there are reasons that give rise to the belief in 
sober minds that this hope will be realized. Be this as it may, an analysis of 
the eauses of crises should be of interest to both the business man and the 
theorist. 

Of the many theories advanced upon the subject, none is more unique than 
that of W. Stanley Jevons, who contended that industrial depressions are due to 
spots on the sun. If there is a relationship between sun-spots and agricultural 
conditions and, in turn, between failure of crops and crises, as many people 
believe, Mr. Jevens’ theory is not so remote as might appear upon first sight. 
However, since scientists have not established the relation between sun-spots 
and agriculture, we may dismiss the theory for the present. 

In the popular mind, crises are associated with unwise tariff policies and 
unsound currencies. But when it is ascertained that depressions occur in coun- 
tries having free trade, in countries having protection, in countries with unlike 
| types of currency, and in the same country regardless of its tariff or monetary 
| system, the casual relationship is not so evident as it is usualy imagined to be. 
England and the United States have pursued entirely different policies as to 
| tariff and currency, yet it has been in these two countries that crises have been 
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regular in their occurrence and acute in their development. Moreover, crises 
have ocurred in the United States under high tariffs and low tariffs and under 
various systems of national finance. After considering these and other facts, 
careful students have usually come to the conclusion that the source of periodical 
business depressions is to be. found in forces that lie deeper in the modern indus- 
trial system than legislative enactments. However, it is but fair to concede 
that an unsound currency and untimely tariff legislation may co-operate with 
other causes in producing the phenomena under discussion. Taking the indus- 
trial depression in the early part of the last decade of the nineteenth century as 
an illustration, it is certainly true that the monetary situation created an un- 
healthful uncertainty as to the future, that the tariff legislation was inopportune 
and that each exerted a depressing influence upon industry. 

Let us direct our attention to another phase of the problem. Various 
writers at different times have attributed crises to overproduction. Is there any 
truth in this hypothesis ? 

In the early part of the nineteenth century, J. B. Say, a distinguished 
French economist, wrote a book, T'raite d'Economie Politique, in which he denied 
the possibility of general over-production. Say’s view upon the subject came to 
be generally accepted and found a regular place in text books upon political 
economy. For a considerable period, it would have been a sign either of 
ignorance or of economic heresy, or of both, to have refused to accept the ortho- 
dox opinion upon the subject. 

Before proceeding further, we may inquire what is the meaning of over- 
production. As often happens, much of the controversy about over-production 
has arisen from a double use of terms. Rival disputants have contended about 
different things under the same name, believing all the time that there was a 
common issue. 

In the minds of some writers, over-production signifies production in excess 
of the wants of all members of the community. It is plausibly asked, “How 
can there be over-production so long as people are hungry, ill clad and poorly 
housed, so long as vital wants remain unsatisfied?” In this view of the subject, 
general over-production has never existed and never will exist, for the simple 
reason that there is no limit to the expansion of human desires. 

However, if by over-production is meant production in excess of the quan- 
tity of goods that can be sold at normal prices, that is, at prices sufficient to 
cover the expenses of production, the issue assumes another aspect. It is then 
aside from the point to urge the impossibility of over-production on account of 
the existence of wants that fail of satisfaction. To do so would evince ignorance 
of the first principles of economic science. It is elementary and commonplace 
to state that demand consists of two elements, wants and purchasing power, and 
that consequently wants unaccompanied by purchasing power are of no conse- 
quence to the man who has goods to sell. It follows from the nature of effective 
demand that unsatisfied wants and a plethora of goods in the same community 
are not mutually exclusive. 

Many persons readily admit the force of the argument of the last paragraph 
but contend that the phenomena we are now considering is not over-production 
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but disproportionate production. It is suggested by the holders of this view 
that, if producers would direct their resources into different channels, gluts in 
the market would disappear. The basis of this argument is the apparently 
scientific principle that general supply is the same as general demand. This 
principle assumes that each member of the community has the consumption of 
goods in satisfaction of wants as the end of his activities. The manufacturer 
of hats, for example, expects to expend his income in purchasing the products 
of other industries. Hence a supply of hats may be regarded as a demand for 
other goods. Granting that the output of one industry is always a demand for 
the output of other industries, an all-round increase of products will merely 
increase the number of exchanges and not lead to over-production. 

There is a defective link in this chain. It is contrary to the facts of life 
to assume that each person desires to consume the entire output of his industrial 
efforts. The manufacturer of hats, for example, may not expend his entire 
income in purchasing goods for consumption; he may save and produce more 
hats. The well known case of the Kansas farmer comes to mind at this point. 
When the farmer was asked why he did not have more comforts in his home he 
replied: “I want to save and raise more hogs.” “What do you want with more 


hogs?” “To sell and buy more land.” “What do you want with more land?” 
“To raise more hogs.” 


It is true, as has already been pointed out, that purchasing power is an 
element of effective demand. Under division of labor, the ordinary way of 


satisfying wants is to produce something and offer it in exchange for the goods 
of others; but it by no means follows that each one desires to expend his entire 
income in this way. Whether from instinct implanted by many generations of 
living in climates of varying degrees of temperature and under conditions of 
varying degrees of plenty, or from the pleasure that comes from the power 
incident to wealth-possession, or from love of the social prestige that an economic 
society confers upon its well-to-do members, or from what not, many persons 
do not habitually expend their entire income upon consumers’ goods. Saving 
is as normal a feature of economic life as is consumption. Hence it is erroneous 
to assume that general supply is identical with demand; and any theory based 
upon such an assumption is like a house whose foundations are builded upon 
the sand. 


Not only is it true that general supply is not identical with general demand, 
but it is conceivable that general supply may so far outrun demand as to result 
in a general glut of the market. It will doubtless be conceded by all that 
makers of hats may carry their saving and production to such an extent as to 
produce an over-supply of hats. If the producers of all other commodities pur- 
sue a similar course will not all-round over-production ensue? Hence the posi- 
tion that what is apparently over-production is always merely disproportionate 
production is untenable. 

It is not intended by the preceding remarks to obscure the fact that dis- 
proportionate production may occur and that it may be a cause of industrial 
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crises. If producers in several important industries miscalculate the demands 
for their products and offer them in excess of the quantities that can be sold 
at a profit, it may become necessary to withdraw labor and capital from these 
industries. Owing to the immobility of the factors in production, acute suffer- 
ing may occur in the transition. 

The organization of modern industry is favorable to recurrent epochs of 
over-production and disproportionate production. The consumption of the pres- 
ent is the result of productive activities extending into the past. Goods are 
usually produced in anticipation of demand and not in direct response to orders. 
The demand for future products is estimated from present and past consump- 
tion. In the flood time of prosperity, new savings are invested in new factories, 
new railroads, new steamship lines, new stores, and so on. The sequel is an 
increased flow of consumers’ goods. In time, the flow reaches such a magnitude 
that more goods are placed upon the market than can be sold at profit-yielding 
prices. Owing to investments in costly plants, capitalists may keep their estab- 
lishments going at a net loss in order to avoid greater losses. Commodities are 
placed upon the market at less than their total expense of production. In time 
there must be curtailment of production and liquidation. Securities decline in 
value, mills become idle, laborers are thrown from employment, the market for 
goods becomes further contracted, the shock is transmitted throughout the entire 
industrial organism and the industrial crisis is the final outcome. 

The facts and theories presented in the preceding paragraphs suggest a wide 
field for investigation and analysis. Is it possible to forecast the future and 
anticipate the approach of crises? Is misdirected production an inevitable fea- 
ture of our industrial system? Is society, in pursuing the praiseworthy object 
of saving to improve its industrial equipment, led by unseen economic laws to 
bring harm and suffering upon itself in the form of recurring industrial depres- 
sions? What are the forces that increase the tendencies to over-production 
upon the one hand, and what are the forces that tend to counteract these ten- 
dencies upon the other? What is the relation of credit to crises? These and 
other queries the reader must pursue at his leisure, for the space at our disposal 
forbids further discussion at present. Our purpose is served if we have to 
any extent stimulated interest in a line of thought that is becoming increasingly 
important as the tendencies of modern industry becomes more fully developed. 

ROBERT MORRIS, 
Instructor in Political Economy, University of Chicago. 
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THE MONTH IN BUSINESS. 


As all reports indicate the probability of average, if not greater, yields of 
all grains this year, there is a general belief that the demand for money will 
stiffen rates. Bankers have been living for so long a time on low rates that a 
change will be welcome, and will result in better earnings than the banks have 
enjoyed for two years. The high point which loans have reached leaves little 
margin for meeting fall demands without a readjustment of loans and rates. 
Banks throughout the West are well prepared to meet all demands that will be 
made on them to move the crops. Liquidation of speculative accounts in the 
stock market may take place if money becomes harder for several months, but 
securities are, generally speaking, in strong hands, as the moyement of stocks 
has not attracted a weak public following. Another strong feature of the pres- 
ent time is that there is no volume of “undigested securities” awaiting a market, 
as was the case two years ago. Recent underwritings have been conservative, 
unlike those in which money was tied up in 1903. 


The report of the United States Steel Corporation for the quarter ended 
June 30th showed net earnings of $30,305,116, or $10,814,391 above the figure 
for the corresponding quarter in 1904, and only $7,356,942 less than the best 
second quarter in the history of the corporation, that of 1902. Unfilled orders 
of 4,829,655 tons were reported, or 1,637,378 than the amount at the same 
period last year. These figures indicate the encouraging outlook in the iron and 
steel trade. 

The government deficit for July was $13,855,663. ‘For the last two fiscal 
years the treasury deficit amounted to $65,000,000. The growing deficit will be 
brought to the attention of Congress this fall, and some means of raising addi- 
tional revenue to meet expenditures will be considered. 


The list of railroads which have increased their dividends this year now 
includes the Union Pacific, whose directors have placed the common stock on a 
5 per cent. basis. Baltimore & Ohio, Illinois Central, Louisville & Nashville, 
Delaware, Lackawanna & Western, Chicago, St. Paul, Minneapolis & Omaha, 
and Nashville, Chattanooga & St. Louis have also increased dividends this year. 
Railroad managers, in planning betterment expenditures, indicate their con- 
fidence in a continuation of prosperity. 


The principal event of interest in underwriting circles last month was the 
issue by Japan of a new loan of $150,000,000. Four and one-half per cent. 
bonds were issued, secured by a second lien on the tobacco monopoly. Subscrip- 
tions were received not only in New York and other centers in this country 
and in London, as in the case of the last previous loan, but in Berlin also. The 
loan was largely oversubscribed, and it absorbed investment funds which prob- 
ably would have gone to other channels if this opportunity had not been pre- 
sented. For this reason, and because of the uncertainty over autumn money 
rates, the bond market has been quiet. 
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THE FINANCES OF JAPAN. 


The Japanese Government shows progressiveness by publishing in English 
at the government printing office in Tokyo a Financial and Commercial Annual 
of Japan. The fifth number, which reviews operations for the year ended 
March 31, 1905, has just been received from Japan. Touching on the effect of 
the war upon the country the Annual says: “We have evidence in every direc- 
tion that the heavy burden imposed by the war has not in the least degree im- 
paired the economic development of the nation.” 

The budget for war expenses does not mention the new loan of $150,000,000 
which was floated so successfully last month in-United States and European 
centers. In showing the sources of revenue to meet war expenses it lists only 
the previous loans. The new loan, therefore, makes the position of Japan 
stronger even than the budget contemplates. A table gives the details of the 
receipts and expenditures in connection with what the Annual calls the Russian- 
Japanese “affair,” meaning thereby the great war between those countries. Con- 
verted into American money, the cost of the war was as follows: 

Disbursed under ordinance of 1903 $ 78,000,000 


War 540,000,000 
OED TINE a cide oadtexatndsessaraaeenedens 60,000,000 


a a a | 

This vast sum was obtained from the following sources: 
Exchequer bonds, foreign loans, ete $491,000,000 
Transferred from general account 154,500,000 
Borrowed from special accounts ‘ 31,500,000 
Voluntary contributions 750,000 
Miscellaneous 250,000 


$678,000,000 
The cost of the war from February 1, 1904, to March 31, 1905, was $1,- 


622,000 a day. 

“The financial scheme in regard to the war,” says the Annual, “is to 
provide for the expenditures therefor with the normal revenue surplus, special 
funds, extraordinary special taxes, and public loans. The receipts from the 
increased taxes, including those newly increased, in the 38th (1905-6) fiscal 
year will amount to about 150,000,000 yen, which represents the total amount of 
taxes to be specially collected in connection with the present war. It has thus 
been necessary in the current fiscal year to collect a far larger amount of taxes 
than was the case last year; but on account of the restriction put by the extra- 
ordinary special tax law upon local taxation, reduction of local taxes in conse- 
quence of the curtailment of local expenditures, and also of national thrift, 
the country is in a position to bear the increased taxation without the slightest 
inconvenience. About nine-tenths of the funds to be obtained by means of pub- 
lic loans have already been raised, and the balance is of so small an amourt that 
it can be raised at a future date without any difficulty. 
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“‘As we look back upon the economic condition of the country since the out- 
break of the war, we find that the nation has not in any way suffered from those 
evil effects which usually appear in time of war, but that it was throughout the 
past year under favorable economic conditions. The specie reserve of the 
Central Bank continues to be on a firm basis; although there has been an in- 
creased issue of convertible bank notes, still, if we deduct the notes circulated in 
China and Corea, the circulation at home does not exceed its normal amount. 
Our foreign trade attained last year unprecedented prosperity; and the most 
recent statistics show that the nation at large has ample funds at its command, 
and deposits made in banks and in the postoffice saving bank have reached the 
highest figures ever attained.” 

Notwithstanding the war, the prosperous trade conditions of Japan have 
continued, to the surprise of the civilized world, and the Annual shows how it 
has been possible to have thriving industries in spite of the hardships of war and 
increased taxes. 

“At the beginning of 1904,” it says, “freight and marine insurance pre- 
miums rose in view of the strained relations between our country and Russia; 
and soon after the outbreak of war in February, many Japanese vessels were 
requisitioned for war purposes; railways were kept very busy with the trans- 
portation of troops and munitions; and marine insurance premiums immediately 
went up to war rates. Although these and other matters seriously threatened 
our trade at one time, foreign vessels were, shortly after, chartered or purchased 
to supply the deficiency in shipping ; every possible facility was given on land for 
the transportation of merchandise; and foreign trade was greatly expanded as a 
means of shaking. off the stagnation of the market.’ Moreover, with Russia, 
our belligerent, our trade relations have always been very slight; warlike opera- 
tions have been limited to a part of Manchuria; and by the uninterrupted vic- 
tories of our forces, we have recovered our commercial supremacy in Corea and 
gained command of the sea. The consequence is that our trade with China and 
Corea, which was at one time in a most depressed condition, became very pros- 
perous, and notwithstanding the great war in which we are engaged, unprece- 
dently good results have been obtained in our foreign trade. Thus, the total 
trade in ordinary merchandise last year amounted to 690,000,000 yen, which 
is an excess of about 84,000,000 yen over the preceding year, the increase in the 
exports being 29,750,000 yen, or a little more than 10 per cent., and in the 
imports 54,150,000 yen, or about 17 per cent.; moreover, the imports exceeded 
the exports by 52,000,000 yen. Among the exports manufactured articles 
showed the greatest increase; indeed, raw silk and habutae alone were exported 
to the value of 131,000,000 yen, which is an increase of over 22,000,000 yen on 
the preceding year; and consequently the exoprt trade with the Orient and 
America made great progress, while that with Europe also continued to prosper. 
In the import trade there was a great increase in ‘the import of cereals owing 
to the bad crops of rice in 1902 and of barley in the following year; a large 
quantity of kerosene and sugar was imported in anticipation of the imposition 
of consumption tax on those articles; more steamships than usual were imported 
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to replace those which had been requisitioned ; and in consequence of the develop- 
ment of manufacturing industry in Japan, a large supply was obtained from 
abroad of raw cotton, wool, flax, hemp, jute, and China grass, leather, hides, and 
skin, metals, and fuel. To these circumstances may be attributed the great 
increase in the imports of the past year.” 

Reviewing the banking system of Japan, the Government says: 

“The modern system of banking in Japan dates from the promulgation of 
the National Banks Regulations in November, 1872. Banks of every description 
have since then been created in quick succession ; and now the financial organs of 
agriculture, industry, commerce, and various other enterprises, with the Bank of 
Japan as their center, have been brought into full working order, their present 
total number exceeding 2,300. These banks are divided by their nature into two 
classes, namely, those which have been established under the general banking 
laws, and making it their object to facilitate the general circulation of money, 
act chiefly as organs of commerce, and those which, having been created under 
special banking laws, have special objects and functions as organs for the supply 
of capital to particular enterprises. 


“In the beginning of the Meiji era, it was decided to establish banks with a 
view to create financial institutions for the development of trade and facilitate 
thereby the redemption of government paper money which had already been 
issued to an enormous amount. Accordingly in 1872, the government, as stated 
above, promulgated the National Banks Regulations, which were mainly based 
upon the National Bank Act of the United States of America, and provided for 


the conversion of the na’ional bank notes into specie. In August, 1876, an 
amendment was made ir the same regulations, by which the national bank notes 
could be issued on security of national loan bonds and were made convertible 
into government paper money. 


“This amendment gave a great impulse to the creation of national banks, 
which increased rapidly until at length they numbered 153. Since, however, 
the bank notes were convertible into government paper money, they were prac- 
tically no more than inconvertible paper money; and as a natural consequence, 
they began to depreciate as their amount in circulation increased with the rise 
of new national banks. Thereupon, the government refused, on the one hand, 
from 1880 to permit the establishment of new national banks, and decided, on 
the other, to resort to drastic measures for putting the convertible-notes system 
on a sound basis. A further amendment was accordingly made in 1883 in the 
National Banks Regulations, by which the privilege of issuing notes was taken 
away from the national banks and granted exclusively to the newly-created Bank 
of Japan, and a suitable method was adopted for the redemption of the already- 
issued bank notes. 

“Meanwhile, private banks and bank-like companies which did not come 
within the purview of the National Banks Regulations, had increased with the 
progress of society until in 1884 their total number reached 954. For these 
banks and companies there were at the time no general provisions beyond their 
subjection to the control of the local authorities and to bring them under more 





THE FINANCES OF JAPAN. 87 


efficient control, the Ordinary Banks Regulations and the Savings Banks Regu- 
lations were promulgated in 1890 and put into force three years later. 

“Side by side with these private banks, the national banks acted from the 
first as financial organs for the development of general trade. When the ferms 
of their respective charters expired, most of them continued business as private 
banks, and by February, 1899, national banks had ceased to exist, so that there 
is no longer any difference in economical functions and legal nature between the 
former national banks and other private banks, all of which are now subject to 
the provisions of the general banking laws.” 

The causes leading to the acceptance of the gold standard are related as 
follows: 

“The coinage system which was first established in the 6th year of Keicho 
(1601) continued in operation up to the time of the Restoration (1868). Dur- 
ing all those years the system itself had undergone no change; but as a measure 
of relief from its growing financial distress, the Shogun’s government frequently 
resorted to recoinage in which it made profit by turning out new coins inferior 
in weight and quality to those it had withdrawn from circulation. Thus by 
successive debasements the coinage system was practically destroyed and was in 
a deplorable plight when that government came to a close. 

“Soon after the Restoration the new government recognized the necessity 
of the complete reorganization of the coinage system, and in 1871, promulgated 
the New Coinage Regulations, in which the gold monometallic system was 
adopted. But while the other countries of the East used silver, it was at the 
time found difficult for Japan alone to maintain the gold standard, and as a 
result, the so-called trade-dollar of one yen in silver which had been specially 
issued for use in foreign trade and circulated only in the open ports was, con- 
currently with the gold coins, made legal tender throughout the country. Thus 
the gold standard gave place to the gold and silver bimetallism, which in its 
turn drifted into silver monometallism, when gold was gradually withdrawn 
from circulation on account of its higher metallic value. For many years the 
silver standard prevailed; but the general tendency of the monetary conditions 
of the world and the growing intimacy in Japan’s commercial relations with the 
gold-standard countries convinced the authorities of the temporary character of 
the advantages they were deriving in foreign trade from the steady depreciation 
of silver, and made them feel that if Japan would maintain her financial and 
commercial position among the nations of the world, she must sooner or later 
adopt a gold standard. Accordingly, in 1895, a special commission was ap- 
pointed to inquire into matters connected with the coinage system of the coun- 
try; and after long and elaborate investigations, the commission reported in 
favor of the gold standard. But as the gold reserve in hand at the time was 
insufficient for the establishment of such a standard, the government waited 
until the receipt of the Chinese indemnity before acting upon the recommenda- 
tion of the commission, and in 1897, finally adopted the gold monometallic 
system which was embodied in the Coinage Law issued in that year.” 

Though the custom of using checks in business transactions has long existed 
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in Japan, it was only in recent years that clearing houses were established. The 
pioneer institution of the kind in Japan was the Osaka Clearing House, which 
was opened in 1879, and was followed by those of Tokyo, Kobe, Yokohama, 
Kyoto and Nagoya. These establishments are, in their organization and work- 
ing, partially modeled after the clearing houses of London and New York. 
Clearings reached their highest point in 1904. 


BANK DEPOSITS INSURANCE. 


An ever recurring subject of discussion is that of providing some form of 
insurance for bank deposits. Arguments have various trends; some being in 
favor of providing through the Government machinery a mutual fund for mak- 
ing good the deposits of failed banks, and others of a private company under- 
taking the insuring, if it were made mandatory on the part of the banks taking 
it out. 

The principal difficulty with the mutual plan is that those banks of fair 
reputation would benefit greatly, while those banks that had by years of con- 
servative effort built up a valuable clientele would find themselves on a par 
with all other bonks, because they could offer nothing more than absolute safety 
for depositors, which would be guaranteed by every other bank. Therefore, 
every incentive to attract custom that the first-class bank makes—the mainte- 
nance of a strong and representative board of directors, the accumulation of 
a large reserve, and the conservative management of assets—would be swept 
away at once by the establishment of a compulsory deposit insurance fund, for 
once the system was in operation, one bank would be as good as another, in the 
eyes of the average depositor. He could not lose, no matter whether the bank 
failed or remained in business. The restraining influence of responsibility to 
depositors which holds some bank managers to the straight and narrow path 
would be removed instantly by the passage of such a law. These are a few 
of the reasons why banks who have given the matter any thought fail to en- 
thuse over the deposit guarantee system. It is not that the expense would be 
heavy, or even appreciable, for statistics show that an absurdly low rate would 
cover losses, but no one—the banker least of all, perhaps—feels that he is called 
on to submit himself to a scheme from which he gains little if anything, and 
which says to him in effect that he must be punished for the sins of others. 
It is conceded that the general good which might ensue because of the estab- 
lishment of the plan would more than compensate for the injustice outlined, 
but this is a matter for argument and a proposition difficult to maintain. 
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OUTSTANDING NOTE CIRCULATION. 


The monthly circulation statement issued by the Comptroller of the Cur- 
rency shows that at the close of business July 31, 1905, the total circulation 
of national bank notes was $503,971,395, an increase for the year of $53,764,507 
and for the month of $8,251,589. The circulation based on United States bonds 
amounted to $471,615,771, an increase for the year of $56,590,615 and for the 
month of $8,946,357. The circulation secured by lawful money aggregated 
$32,355,624, a decrease for the year of $2,826,108 and a decrease for the month 
of $694,768. The outstanding circulation is now larger than ever before. 


The amount of bonds on deposit to secure circulation was $476,943,290, 
and to secure public deposits $69,797,300. 


National bank notes outstanding on June 30, 1905, were $495,720,000, 
comparing with $449,235,000 on June 30, 1904, an increase during the year of 
$46,485,000. National bank notes received at the Treasury for current redemp- 
tion during the fiscal year ending June 30, 1904, were $262,142,000; during the 
year ending June 30, 1905, they were $308,562,000, an increase of $46,420,000. 
The increase in redemption was almost exactly equal to the increase in circula- 
tion. Receipts of bank notes at the Treasury for current redemption have been 
steadily increasing since the passage of the act of March 14, 1900, and the 
increase in redemptions has been greatly accelerated since the recall of United 
States deposits in bank which began with preparations for the Panama pay- 
ments, as appears from the following table: 


National bank notes received at the Treasury for current redemption during 
fiscal years ending June 30, national bank notes in circulation on June 30, ratio 
per cent. of redemptions to total circulation: 


Cire. June 30. P. C. Red. 
$241,351,000 37.64 


Year. Current redemp. 
i ccs wus ia det $ 90,838,000 


96,982,000 
147,487,000 
171,869,000 
196,430,000 
262,142,000 
308,562,000 


309,640,000 
353,742,000 
356,672,000 
413,670,000 
449,235,000 
495,720,000 


31.32 
41.67 
48.18 
47.48 
58.35 
62.24 


These redemptions will constitute an automatic check to the expansion of 
bank note circulation beyond certain amount, which can only be determined by 
experience. 

The Treasurer of the United States reported that during the fiscal year end- 
ing June 30, 1904, the redemptions of the notes of New York City banks 
amounted to 101.62 per cent. of the average amount of their notes outstanding, 
but that did not deter them from increasing circulation by over $9,000,000 
during the fiscal year just ended. Redemption at that rate would make the 
average life of the notes a little less than one year. Profit in circulation de- 
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pends upon the rate of interest on loans, on the price of 2 per cent. bonds, and 
on the time for which notes can be kept outstanding. As the percentage of 
redemptions increases the profit in circulation diminishes. 


HONESTY IN THE BANK CLERK. 


It would seem only necessary to mention honesty as the first requisite 
qualification in a bank clerk. And yet it is worth while to consider the quality 
and extent of honesty. All the meaning does not appear at once without con- 
sideration. We are wont to deem the man honest who does not embezzle his 
employer’s money. Far more than this attaches to the word. 

In its very first significance we may examine the qualification of honesty 
with reference to the nature of the clerk. 

No young man is fitted for the place of bank clerk who has a hereditary 
tendency toward dishonesty in his blood. He will, himself, not be the one who 
can know this. But it is part of the duty of the cashier in charge, when he 
takes a young man into the employ of the corporation to inquire particularly 
into his antecedents in this particular. This view is but a reiteration of one 
advanced by the author, Patten. It is stated for the purpose of emphasis. It 
is not best for this tainted blood to come into contact with temptation. The 
embezzlement when it occurs may be very harmful to the bank, because perchance 
it occurs at a critical time, though in itself the amount of money involved may 
be so small as to be of no importance. Then, the young man is ruined, and, 
as Mr. Patten avers, should never again be employed by a bank. 


We cannot here go into the psychology of this infirmity. Kleptomania it 
is elsewhere called. The overpowering desire to steal. But if it exists the very 
sight of money may be the incentive. Then again there may be such weakness for 
the allurements of the world that the easy access to funds will prove fatal. 


Far more to be thought of, because more apt to be hidden, is that laxity 
in morals which does not rightly consider mine and thine. This, in the encestor, 
has developed in a reckless regard for the rights of others. This ancestor may 
have been one of those persons, happily they are not numerous, who will contract 
debts to the limit of their capacity without any intention of payment. He may 
have been one of those men, more numerous than the former class, who cannot 
withstand a desire to live as well as the wealthy and who would pay if he could 
but does not stop because he cannot. It may be that the ancestor was one of 
those business men who are not deterred by the possible ruin of others from 
stretching their credit to the breaking point in their zeal to get rich. Or it may 
be that the immediate parent was one of those men who live by their wits and 
by sharp practices, which, though not amenable to the law in their criminality 
are still wrong and endanger the mental and moral state of the mind because 
they do not permit the man to have the fixed purpose in life of giving, in 
service or money, value received for all he gets. In any or all of these cases 
it is the duty of the cashier to study the nature of the young man fully before 
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employing him. These perhaps are not enough to bar him from employment 
in the bank, but they are enough to give the officer in charge a hint as to the 
possible outcome. If it is perceived that the clerk bears the marks as well as 
the burdens of his ancestor’s lax morals, he is of doubtful utility to the insti- 
tution. On the other hand, if the young man has had a father and grand- 
father, known in the business world in which they moved for the stern fibre of 
their honesty, men who deemed their word as good as their bond and their honor 
in business more than their profits or success, then the cashier is justified in 
giving the heir who is employed by the bank increasing responsibility as time 
goes on, believing he will prove faithful to every trust. That the young man, 
being young, will not consider these things is apparent. That he will not want 
to be hampered by any poor record of his ancestors is natural. But if he will 
take time to consider the fortunes of men, and try to ascertain, in all upright- 
ness, what he is best fitted for, if he find that he is tempted and cannot bring 
his mind to view with proper horror, the matter of living beyond his means, 
then he should give up his place and go where there are not the constant 
reminders of wealth and ease which he finds displayed before him in the bank. 

A cashier was coming from the vault with an armful of bills for the day’s 
work. A visiting president sitting near, noting the act, remarked with a quiet 
smile: “My cashier says it is just like handling cord-wood!” 

There is something worth noting in this. This money by constant asso- 
ciation loses its imaginative quality. The teller is concerned not with what 
it will buy but with its care. If it becomes to him no more than cord-wood to 
be baled carefully when not in use and counted with exactness, and has no other 
meaning to him, his mind is-in the right attitude. The teller has the care of 
it in the sense that he is the custodian of it and must keep it in such condition 
that it will pass out over the counter at its full value. But he is not concerned 
with wishing it his own; nor is he thinking of the pleasure and comfort it will 
buy. It must become to him a mere measure of value. He must regard it with 
no more feeling than the check which lies by its side. When he has reached 
this impartial attitude he will know that money has lost much of its temptation 
to him if it ever had any. Indeed if he finds the contrary to be true, then he 
has warning that his mind has not the stern moral fibre it ought to have. He 
will act accordingly, and take himself out of the temptation. 


But we may leave this. It is a matter to be thought of in making a 
general estimate of the quality of honesty. We are more concerned with the 
young man’s attitude toward the property of others in the sense that it is the sole 
property of another. 

If the unwritten history of the defalcations in country banks could be 
known, it would no doubt appear that men have taken the funds of the institu- 
tion, for the reason that they do not make this distinction clearly. They are 
stockholders in the bank and they have come to regard part of all its assets as 
being their own. They take money for some speculation and ease their con- 
science with the thought that they are merely taking their own. Their stock 
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is ample to cover it. This is the wrong which leads to ruin. Not one dollar of 
the bank’s money or the bank’s notes, or stamps, even, belongs to any employee. 

The clerk, first of all, must remember this. Nor is he merely the custodian 
of this money. The bank actually owes every dollar of it to the patrons of the 
institution. His relation to the institution is that of workman and the relation 
of the bank to the customer is that of debtor. He is the bank in the sense that 
he is a representative only. 

These clear-cut distinctions are made by the majority of men without a 
thought. But to the one here and there who may prove a defaulter, the matter 
is of prime importance. 


We are perhaps advancing in our thought too fast. The bank clerk is not 
yet a cashier though he may become one. Become one he will, never, unless 
he obeys the laws of right we have alluded to. He looks forward to preferment. 
And in looking forward let him look within. 


The young man cannot be a gambler and a bank clerk at the same time 
and perform his duties acceptably. He cannot live beyond his means and have 
the honesty which is requisite. He cannot by his dress, or associations, or by his 
religious pretensions, profess to be something he is not at heart, and have the 
moral worth and stamina which fits him for his position in a bank. 


The young man who takes a place in a bank hoping to be promoted must 
have an honesty of purpose. If he regards the employment as a means of 
making a temporary salary, and shirks his work when he can, he is not honest 
in the highest sense. No employee has a right to demand that the bank stand 
by him unless he will stand by it. If he is determined to advance in life by any 
means which seem legitimate, and does not expect to take his chances of promo- 
tion with the rest of the employees in the bank he has no moral right to be 
asking for an increase in salary or for undue promotion. He may do work 
which is worthy of extra recognition, but he must be faithful to the spirit of the 
enterprise before he is entitled to special recognition. He must have the good 
of the institution at heart along with his own success in life. Indeed, the ideal 
clerk is willing to make some personal sacrifices for the good of the institution, 
knowing that in time with its prosperity will come his. He must not only be 
scrupulous in the amount of time he gives to his work, but he must be willing 
to work over hours without a murmur when it is necessary. R 

Again, the young man who is honest will be loyal to all his superior officers. 
He will not attempt to thwart their will nor to depreciate their work. There 
is always one just ahead of the clerk. There is always a position in advance he 
would like to have. But the thoroughly honest man never fails to give due 
credit to those who hold these positions. If a clerk be oppressed he has the 
right and duty to remonstrate in the proper way; and failing to secure his 
rights in this way he should submit or quit. But he has no right to covet a 
place ahead or refuse and hesitate to obey orders in his desire to advance himself. 
He cannot have any reputation save that which the institution gives him as 
long as he is in its employ, for even where his worth is known, where his fitness 
for a higher place is known and acknowledged, his general fitness is also gauged 
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by his adaptability under adverse circumstances, making the judgment of the 
bank at the last the mainstay of his reputation. If he gets too big for the 
place he is in, he is as unqualified as if he were too small. Whatever the em- 
ploying bank says of the clerk at the time must remain the prime factor in his 
reputation. It follows that if he is strictly honest he will not try to build on 
anything else while he is employed. To be honest in service requires this 
loyalty. 

‘'o be an honest bank clerk requires an honesty of purpose not only as 
regards loyalty of service and intent to become a stand-by of the institution, but 
it requires an honesty of spirit or feeling im every act and deed of the day. 
The man who does a thing from the perfunctory standpoint, has no enthusiasm 
and does not represent properly the bank. Every clerk should work as if the 
bank’s success were his own. Or rather he should work as if the bank were 
indeed his own. Just to measure the hours and duties of a position and give 
no more is not honest though it may appear to be. ‘The spirit of the labor is 
lacking. 

There are employees who becomé unfitted for their places because they 
listen to the political cry that a corporation has no soul. They do exactly what 
they must do and no more. They are really negative to the prosperity of the in- 
stitution. This is true in many kinds of work outside of banks where there 
are larger numbers of employees, and where the strike is resorted to. But in 
the bank the honest clerk will do his very best all the time, not simply to earn 


his salary, but to promote the work of the day in all its departments, feeling a 
pride and a pleasure in the greatness and service of the institution which em- 


ploys him. 


There is another qualification of honesty. It applies to manner. The clerk 
who is polite with that ready-made air which denotes it is not of the heart is 
not in touch with the right feeling. Address is a part of the equipment of 
every young man seeking promotion. There must be the feeling of good will 
behind it. To be polite to customers and employers simply because business 
demands it, to do something for either because business demands it, and not 
have the sincere wish to help where help will do the most good, is dishonest. 
The clerk who acts in this way is not in harmony with the bank which works 
all the time to advance the interests of its customers, not alone because their 
accounts are valuable and the bank lives by them, but because it is an institu- 
tion whose very purpose is the promotion of success and the fostering of enter- 
prise and the helping of the individual. The clerk must be in accord with this 
sentiment. He must help men and do all his work feeling that it is a pleasure, 
a privilege, and a duty, to assist. If he does not work with this spirit he is 
mechanical. He does not find the way to advance himself because he does not 
advance others. The clerk who laughs at the ignorance of a customer is not 
really honest in his purpose to serve or he would grow more solicitous to help 
him. To smile, just because it is the thing to do, in the face of a customer 
and have no real interest in him is not to befriend him. It is dishonest. Just 
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to be natural, affable, agreeable, solicitous, ready, earnest, kindly, helpful, is to 
be honest. Let the clerk beware of false sentiment and false manner. 

It is not necessary to speak at length of the time of the institution. That, 
like the money, does not belong to the clerk. There are many ways in which 
dilatoriness may occur. A man may take twice as long to do a thing as it 
requires, for fear other work will be given him if he gets through sooner than 
another. It is dishonest thus to work. The clerk in the bank, of course, cannot 
go out on private business except at rare intervals. Indeed he cannot have any 
private business until he has served his employer; but he can be late in the 
morning! If he continually shows tardiness on the register he has not the 
spirit of honesty. 

There is yet another form of honesty, the honesty of outlook, it may be 
termed, which it is well to consider. 

We live in an age of progress and of free thought. There are many theories 
claiming the attention of the youth. He must necessarily form an opinion of 
the right and wrong of all business enterprises and methods, in a word he must 
have an outlook on the field of commerce and finance in which we éxist and on 
the institutions which we sustain the present forms of trade. It is needful 
that the young man who would be helpful and valuable in his place in the bank, 
and who would eventually do himself good, should have an opinion as to the 
worth, the right, and the end, of all this work which goes on from day to day. 
If he listens to those who would tell him that our present society in its funda- 
mentals is all wrong, and that all our institutions and laws which sustain this 
society are iniquitous, and believes them, then he does wrong and violates true 
honesty in remaining in the employ of the bank. 

The young man who thinks that there should be a complete change in our 
system of life, who listens to the cry for equality, come how it may, is not fit 
to become a manager in a bank. He who is of the discontented class, who 
finds everything wrong, the rich growing richer and the poor poorer, who be- 
lieves that there is oppression in money, that labor is downtrodden, that money 
is neither of the right kind nor quantity; this man looks through glasses which 
distort his vision, he is not fit for the work he performs, is not of loyal faith to 
the bank and does wrong to accept a position therein. 

On the contrary, the young man who finds that the world is constantly 


growing better will make a good clerk. 
CHARLES W. STEVENSON. 
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HIDDEN MONEY. 


From recent newspaper reports the following information has been obtained : 

Lead Hill, Ark—James Humphrey hid the savings of a lifetime—$1,200 
in gold—in the garden. The hiding place was found and the treasure stolen. 

Oquawka, Ill—Fritz stelling, living near Gladstone, does not believe in 
banks and deposited $260 under his pillow. Some one stole it. The suspected 
man was discharged by the court for want of evidence connecting him with the 
crime. : 

Argentine, Kans.—Griffin De Gove, a farmer two miles west of here, has no 
faith in banks. He placed $700 in a jar and hid the jar in a pile of potatoes 
stored in his house. The money and the jar have disappeared. 

A similar list may easily be compiled by a casual reading of the daily news- 
papers. These instances are, in fact, so common that unless the circumstances 
are very unusual they do not attract wide notice. It is unfortunate that the lesson 
conveyed by such costly experiences does not more often prevent others from 
trusting to their own ingenuity to secrete their savings. 

As time has passed, banks have undergone great changes in their attitude 
towards depositors. During this evolution small depositors have come to be re- 
garded as important. All business men are now desired and encouraged, and 
every effort is made to stimulate savings accounts. This situation has brought 
from hiding places many thousands of dollars, and wisely directed efforts will 
add much more to the total. 


How to reach these persons is a problem well worth consideration. The 
appeal of the banker might be made in some form of general advertising. He will 
need to prove that his institution is strong, sound and ably managed. The promise 
of the payment of interest or the proffer of exceptional facilities would not of 
themselves be arguments of sufficient force to appeal to the men and women who 
are distrustful of banks. Statistics showing the aggregate annual loss of secreted 
money would be convincing if they could be obtained and circulated widely. 


If an investigation into these losses were prosecuted further it would be 
found that a majority of those who fear to deposit in banks in this country are 
uneducated foreigners. When immigrants arrive here they find conditions so 
different from the rosy prospects which lured them that they lose confidence in 
American enterprises in general, and it is not strange that they are slow to 
patronize our institutions. Among these foreigners, great numbers of Chinese 
and Italians send back to the banks of their own countries what money they save 
here. While they are accumulating the money they hide it, and when a fair 
amount has been saved it is sent abroad for their credit. Circulars printed in 
foreign languages would influence some of these immigrats. 

The banker who is able to induce these people to abandon their primitive 
ways of saving money and to adopt the safer modern methods will find his effort 
well spent, and will probably see a substantial addition to the deposits of his 
institution. FREDERICK NICHOLAS. 
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RECORD YEAR IN FOREIGN TRADE. 


All records were broken by the foreign commerce of the United States dur: 
ing the fiscal year which closed June 30. For the twelve months the exports 
and imports were valued at $2,635,970,333, compared with $2,451,914,642 dur- 
ing the previous year, which was the largest on record. The imports were val- 
ued ‘at $1,117,507,500 and exports at $1,518,462,833, both new high records. 


An unusual feature of American foreign commerce is the small increase 
in customs revenues, notwithstanding the large increase in imports. Dutiable 
merchandise imported reached a value of $600,071,238, an increase of $63,- 
114,107 over the previous year. Nevertheless, customs duties last year amount- 
ed to $262,060,518, or less than $1,000,000 in excess of the duties collected in 
1904. Reciprocity with Cuba reducing the duties on sugar and tobacco, to- 
gether with imports remaining in warehouse upon which duties have not been 
paid, account for the small increase in revenues. 


On the import side the largest increases occur in the classes “manufac- 
turers’ materials, wholly or partially manufactured,” in which the figures will 
be about $70,000,000 in advance of those for the preceding year, and in “lux- 
uries and other articles of voluntary use,” which seem likely to be more than 
$15,000,000 dollars in excess of the figures of 1904. “Articles of food and ani- 
mals” have increased by over $45,000,000, and “manufactured articles ready for 
consumption” have fallen off about $4,000,000 dollars, as compared with 1904. 
These figures indicate the increasing ability of the United States to supply its 
manufactures and its growing reliance upon other countries for certain of its 
food products and materials for use in the manufacturing industries. 

On the export side there is a large decrease in agricultural products, but 
this is more than offset by a large increase in exports of manufactures. The 
less important classes, products of the forests and the fisheries, show a slight 
net decrease as compared with 1904. 

The articles showing the largest increases in exportations during the eleven 
months of 1905 for which details are available are: Corn, an increase of 
$16,000,000, as compared with the corresponding period of 1904; copper manu- 
factures, an increase of $25,000,000, about one-third being in exports to China, 
where large amounts of copper are in demand for coinage purposes; cotton 
manufactures, an increase of $22,000,000, principally in exports of cotton cloths 
to China; raw cotton, an increase of $9,000,000 (during the twelve months) ; 
iron and steel manufactures, an increase of $23,000,000; hops, $2,333,000; 
leather and manufactures thereof, $3,000,000; oil cake and meal, $4,000,000; 
oils, mineral and vegetable, $5,000,000 ; rice, $2,000,000 ; spirits, wines and malt 
liquors, an increase of $500,000; tobacco manufactures, a little more than half 
a million dollars; and wood manufactures, an increase of less than half a 
million dollars. 

The principal articles showing decreased exports are: Wheat, a reduction 
of $32,000,000 (twelve months’ figures); wheat flour, $28,000,000 (twelve 
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months’ figures) ; fruits and nuts, $5,000,000; provisions, $5,000,000 (twelve 
months’ figures) ; and unmanufactured wood, a.decrease of $6,500,000. 


INDISCRIMINATE USE OF WORD “BANK.” 


The Canadan Bankers’ Association will take steps to check indiscriminate 
use of the word “bank” as a title for unlawful business enterprises. Under the 
Canadian bank act, it is illegal to use the title bank, banking company, bank- 
ing house, or banking association without authority of the government, unless 
“not incorporated” is added. The penalty for violation of the law is a fine 
not exceeding $1,000. 

Losses by the public have inspired the action of the Canadian Association. 
The enactment of laws throughout this country similar to the Canadian measure, 
with rigid enforcement, would discourage wildcat banking here. 


BANKERS’ DIRECTORY FOR JULY, 1905. 


’ Through many years the Bankers’ Directory and List of Attorneys, ‘“ Blue 
Book,” has been tested and found to be an essential part of the equipment of 
a well-managed bank. 

The new number for July, 1905, which has just been issued, sustains the 
past reputation of the Directory for accuracy and completeness, and is_bet- 
ter than ever before. On account of the continued growth of banks through- 
out the country and the additional information embodied in the volume in 
consequence, its size has been increased to 1301 pages. 

All the information in the Directory has been revised carefully to include 
the changes since the previous issue. The Directory contains a complete 
list of banks, bankers, trust companies, and savings banks in the United 
States, together with their officers and the principal items of their statements, 
and their leading correspondents. Banks and bankers in Canada and the 
foremost banking institutions in foreign cities are also included. The list of 
commercial lawyers comprises the names of over 9,000 lawyers in the United 
States and Canada, while a list of attorneys in foreign countries is also given. 

One of the sections is devoted to a list of towns and villages in the United 
States and Canada which are without banks, and mentions their nearest acces- 
sible banking points. 

The Directory contains the latest revised maps, attractive in coloring and 
clear in engraving. 

The Rand-MeNally Bankers’ Directory is the original Bank “Blue Book.’’ 
The name has been the trade-mark of this publication for twenty-nine years. 
All others are imitators. 
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CALLS PAYMENT OF INTEREST ON COMMER- 
CIAL DEPOSITS A MENACE. 


F. D. Kilburn, superintendent of banks 
in New York state, addressed the Na- 
tional Association of Supervisors of State 
Banks at its meeting at Portland, Me., and 
criticised the practise of paying interest 
on commercial deposits as the greatest 
menace in banking to-day. 

Mr. Kilburn said in part: “One who 
subscribes to the stock of a bank does 80 
for the purpose of making money upon 
his investment. The success of a bank 
depends more upon the intelligent public 
confidence than anything else, for without 
this deposits cannot be obtained, and with- 
out deposits money cannot be made. This 
confidence among intelligent people will 
be based upon the character and probity 
of the directors and their management of 
the institution. 

“This confidence can only be inspired 
by men of character, and by good, safe 
and conservative management. If con- 
servatism is sacrificed to an undue anxie- 
ty for larger profits, disaster cannot be 
far distant. 

“TI regard the payment of interest on 
commercial deposits by discount banks 
as the greatest menace in banking to-day. 
This custom has become so general, and 
the rate paid is on the average so great 
that it constitutes the largest item of ex- 


pense with which a bank has to deal. 

“This practice of paying interest on 
commercial deposits has in the last tew 
years grown to such proportions that in 
many sections of every state it is relied 
upon as the chief means of attracting de- 
posits. This completion has in many in- 
stances, and in many localities, developed 
into an unseemly scramble, and is often 
accompanied by undignified, misleading, 
and, in some cases, absolutely false ad- 
vertising. 

“T would not entirely condemn the pay- 
ment of interest by banks. There are in 
most states, and especially in the great 
commercial states of the Union, other in- 
stitutions organized for the express pur- 
pose of gathering and investing the money 
upon which interest should be paid. In 
my own state, as in many others, we have 
savings banks which are the particular 
custodians of the money of those whom I 
have frequently termed the ‘provident 
poor.’ We _ also have trust companies, 
with which trust funds and other moneys 
not used in the daily transactions of com- 
merce may be deposited upon interest. 
Savings banks are of an eleemosynary 
character, and best fitted for the care of 
the moneys which may be properly termed 
‘savings.’ A bank of discount should not 
take this kind of money, but leave it to 
the care and custody of institutions or- 
ganized for that purpose. 

“The task of accomplishing any reform 
in the direction I suggest, can only be 
done through impressing the bankers of 
the country with the seriousness of the 
practice, and the advisability of its aboli- 
tion. Interest is a continuing and con- 
stant charge. It works day and night. It 
constantly adds to the obligations of a 
bank, and all banks which to any appreci- 
able extent indulge in its payment must 
necessarily make corresponding gains and 
profits in order to meet this everlasting 
charge. This undermines conservatism. 
It leads officers and directors into invest- 
ments which, were it not necessary to 
meet the interest charge, would not be 
made. In order to meet this charge there 
is great anxiety to loan, and not only this, 
but to loan at the highest rates obtainable. 

“A bank which does not pay interest 
upon such deposits may loan money at a 
cheaper rate, the business of the bank 
will be more conservatively conducted, 
deposits will be safe, and business and 
borrowers will be benefited, and the bank 
in the long run will be ahead. The in- 
terests of both stockholders and depos- 
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itors therefore demand, if not the entire 
abolition of interest upon commercial de- 
posits, at least a very material reduction 
in its rate. 

“My observation leads me to believe 
that there are more banking failures di- 
rectly traceable to exorbitant rates of 
interest paid upon deposits than to any 
other one cause. , 

“Closely allied to the question of the 
payment of interest on commercial de- 
posits is the policy of the payment of divi- 
dends to stockholders. What is the prop- 
er policy to pursue in this direction? 
There is less room in banking than in 
any other business for experiment, or the 
employment of that kind of genius which 
is forever seeking new methods of money 
making, and constantly discovering some 
shorter and quicker route to wealth than 
may be found in the old and sure meth- 
ods, which always characterize a solid 
and successful bank. Conservatism should 
be the great underlying principle govern- 
ing banking institutions. 

“Ocasionally dishonesty in bankers is 
discovered. This is an evil of banking 
that cannot well be guarded against and 
which cannot be discovered until commit- 
ted; but the bane of banking is not so 
much dishonesty as the want of careful 
management. 

“You must convince the public that you 
hold the safety of depositors, the sound- 
ness and conservatism of your institution, 
as of more importance than the payment 
of dividends. I would rather have a 
large surplus as an attraction to draw 
business than the most persistent per- 
sonal solicitation, the payment of divi- 
dends, or even the payment of interest on 
deposits. 

“A bank which has accumulated a good- 
ly surplus may begin the policy of declar- 
ing dividends, and perhaps larger divi- 
dends than could otherwise be made, and 
this without impairing the standing or 
solidity of a bank.” 

Bank Commissioner George F. Kendall, 
of Connecticut, after stating the purpose 
of the association, which he said was es- 
pecially to secure proper considerations 
of questions regarding the supervision of 
banks and trust companies, urged his 
hearers to use their efforts to place 
America at the head of financial enter- 
prises in State as well as in National in- 
stitutions. He said that many States have 
no supervision, and it is necessary to 
bring forcibly to their attention the ne- 
cessity of such laws and of making them 


uniform as far as conditions will allow. 
Mr. Kendall spoke at length on the re- 
serve question, and quoted from the Con- 
necticut law, which requires that State 
banks and trust companies shall at all 
times maintain a reserve of fifteen per 
cent. of the aggregate deposits, and gives 
the Bank Commissioners authority to ap- 
ply for a receiver to wind up the affairs 
of the institution if it does not within 
thirty days make good the reserve fund 
in case it falls below the limit. In many 
cases, he said, schools, postoffices and vari- 
ous private companies like department 
stores are offering to receive deposits, 
and the people, some of them, will nibble 
at the bait until they are caught, no se- 
curity existing, only the reputation of the 
parties interested. 

Mr. Kendall commended the efforts of 
the New York Savings Bank Association 
in its endeavor to establish a single stand- 
ard of requirement for all securities eligi- 
ble«as savings banks investments. 

“Such an object provides,” he said, “as 
far as possible for the absolute safety of 
deposits and at the same time does away 
with the highly objectionable special legis- 
lation in the interest of certain securi- 
ties.” 


These officers were chosen: President, 
M. C. Berth, Madison, Wis., Vice-Presi- 
dents, Warren E. Locke, of Boston; Rich- 
ard M. Scammon, of Concord, N. H., and 
David O. Watkins, of Woodbury, N. J.; 
Secretary-Treasurer, George W. Moore, 
Port Huron, Mich.; Chairman of Execu- 
tive Committee, George F. Kendall, Suf- 
field, Conn. 


FOOTING IT. 


One of the older clerks tells the follow- 
ing tale about a boy in his neighborhood 
who was anxious to become a banker, 
via the First National Bank:—The boy 
and his mother called one evening on the 
“older clerk” and the mother stated the 
boy’s ambition. Several questions were 
put to the lad as to his age, progress in 
school, etc., and then he was asked if 
he was very good at footing. This query 
seemed to please the young man, for he 
brightened up, spread an ample grin over 
his face and replied confidently: “Oh, 
yes, I’m all right at that! Why, I’ll tell 
you what I did: I ran from our house 
to the depot in seven minutes.”—The 
Review. 
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MEETING OF BANK CLERKS’ INSTITUTE. 


The American Institute of Bank Clerks 
held its third annual convention at Min- 
neapolis July 21, 22 and 23. The con- 
vention was attended by three hundred 
delegates. 


One of the features of the meeting was 
the intercity debate on the question 
whether all banks in the country should 
be under Federal control: The Chicago 
speakers, who were Horace W. Hawkins, 
of the American Trust and Savings bank; 
Ernest S. Restall, of the State Bank of 
Chicago, and Martin J. Berg, of the First 
National bank, supported the affirmative 
of the question, while the New Yorkers, 
Orrin R. Judd, of the Knickerbocker 
Trust Company; M. F. Bauer, of the 
American Exchange National bank, and 
N. D. Alling, of the Nassau bank, unheld 
the negative. 

Horace W. Hawkins declared, in his ar- 
gument, that 7% per cent. of the coun- 
try’s state and private banks had failed in 
1904, against 4 per cent. of the country’s 
National banks. 

Another argument advanced by the af- 
firmative speakers was that the increase 
in trust companies and private banking 
institutions, particularly since the Span- 
ish war, has been three times that of the 
National banks and much too rapid for 
the financial good of the country. 

The negative side based their argument 
on the ground that it would be unwise to 
attempt to make uniform regulations for 
a number of heterogeneous banking insti- 
tutions, that Federal control of all banks 
would be unconstitutional and _ that 
changes, such as were proposed, would be 
too sweeping and would create too great 
a disturbance in financial circles. 

By a vote of two to one the judges 
awarded the debate to the affirmative. 

The paper of R. H. Thompson, of Little 
Rock, Ark., on “Cotton Loans” was read 
by George L. Woolrich. The speaker said: 
“Our bankers and merchants think so 
well of the staple that they often advance 
the farmer money to begin his crop, tak- 
ing a chattel mortgage and usually includ- 
ing in the mortgage all other chattels 
that. are a part and parcel of his farm. 
This additional collateral is demanded be- 
cause his crop may be a failure, arising 
from a long continued drought, overflow 
or some cause unforseen. But it is after 
the crop is raised, picked and ginned that 
is comes to be real collateral, and at this 
point the banker usually begins to ad- 
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vance money to the buyer to enable him 
to carry on his business. 


“While the lending of money on cotton 
is not confined entirely to the broker, by 
far the greater percentage is, and so I will 
confine myself principally to this class 
of customers. The usual manner of doing 
business with the cotton buyer is to re 
quire a cash deposit or other good securi- 
ty at the commencement of the season in 
ample amount to protect the bank from 
any loss that might occur on acount of 
the fiuctuation of the market. When this 
deposit is exhausted, a stipulated sum is 
advanced against each bale, retaining a 
safe margin for a sudden decline in the 
market price. Of course, the buyer will 
have to sell as the season advances or 
else, if an extensive operator and the mar- 
ket should decline, he will have consumed 
his margin in purchasing new cotton, and 
the bank’s security will be diminished ac- 
cordingly. 


“As the larger portion of this cotton is 
purchased in interior towns, the accus- 
tomed way of advancing on these loans is 
to accept a shipper’s order bill of lading, 
indorsed by shipper, either in blank or to 
order and consigned to a buyer, generally 
in care of a compress or warehouse which 
receives, has compressed and stores for 
future sale to the spinner or for export.” 


Joshua Evans, Jr., of the Riggs Nation- 
al bank, Washington, D. C., addressed the 
convention on “The Relationship Between 
the National Banks and the Treasury De- 
partment.” He said in part: “The im- 
portance of National bank currency to 
the public, as well as the treasury, is 
plain, and needs no emphasis. So much 
has the Secretary of the Treasury appre- 
ciated this fact, that toward the fall of 
1902, in order to stimulate it, municipal 
and State bonds were accepted as security 
for government deposits, provided the 
United States bonds thus released were 
pledged as a basis for additional circula- 
tion. The policy thus inaugurated proved 
of great benefit in relieving the currency 
stringency at that time, and will, no 
doubt, be resorted to whenever, in the 
judgment of the secretary, it is desirable 
to stimulate the increase of National 
bank notes. 


“The Secretary of the Treasury is au- 
thority to designate depositaries for the 
receipt of all moneys to be paid into the 
treasury of the United States, except for 
customs. This exception arose from the 
fact that during the Civil war period 
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there was a premium on gold and, inter- 
est on the public debt being payable in 
gold, the government was forced to bring 
into the treasury all revenues payable in 
this coin. The restriction has now out- 
lived its usefulness, but in inhibition still 
remains in the statute. 


“To-day we see the National banks, 
born of a necessity to aid the government 
at the time of the Civil war, owing more 
than one-half of the public bonded debt 
of $895,000,000, and by their demand for 
such securities enabling the government 
to float at par loans at the low rate of 2 
per cent.; we see them issuing nearly one- 
half a billion of currency, or one-sixth of 
the money stock of our country; and we 
see them performing in some directions 
the functions of a sub-treasury and in 
others rendering assistance to the govern- 
ment and public, which neither the treas- 
urer nor an assistant treasurer could; all 
of which have made their relationship so 
close to the treasury that the head of that 
department continually recommends tv 
Congress legislation that will encourage 
the organization of these National banks.” 

A. B. Stickney, President of the Chi- 
cago Great Western road, praised the 
English banking system, which, he said. 
“is better than ours, as there one dollar’s 
worth of geld supports three times as 
much credit as it does here. Further, the 
greater elasticity of the English method 
of raising the rate of discount in times of 
panic gives the necessary elasticity which 
tides commerce over all crises. The blun- 
dering methods of the American govern- 
ment in its efforts to maintain a proper 
reserve have resulted in enormous losses 
for the taxpayer.” 

William Hazzard, assistant cashier of 
the Commercial German National bank, 
of Peoria, Ill., read a paper on “The Gen- 
eral Books,” in which he said: 

“The general books stand at the head 
of the books of the bank. In an important 
sense all the other books of account are 
auxiliary to them. 

“The multitudinous items which enter 
into the day’s work are listed and ade- 
quately described or identified in the sev- 
eral books of original entry and lodged 
finally in the ‘general books’ as parts of 
totals. 

“The books ordinarily employed in the 
‘general books department’ are: cash 
book, ledger and daily balance book. In 
some banks, however, but two books are 
used and in others only one. 
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PLANS FOR AMERICAN BANKERS’ MEETING. 


Elaborate plans have been made tor the 
entertainment of the American’ Bankers’ 
Association at the annual meeting, which 
will be held in Washington, D. C., October 
10th to 13th. ; 

A banquet will be given to the general 
officers and executive council on Tuesday 
night, October 10th. On Wednesday after- 
noon, October 11th, the delegates will be 
tendered a reception at the White House by 
President Roosevelt, after which an ex- 
hibition drill by the troops stationed at 
Fort Myer will be given. 

Down the river excursions have also been 
arranged. These will include visits to Mt. 
Vernon, Arlington, Marshall Hall. 
Indian Head. 

The convention sessions will be held from 
10 o’clock in the forenoon until 1 0’clock? 
in the afternoon of each day. The after- 
noons and evenings will be devoted to sight- 
seeing and receptions. 

One of the souvenirs of the meeting will 
be the handsome booklet which will be dis- 
tributed to the delegates, and-+which will 
contain many treatises on national finances 
illustrations of old Washington, which have 
been unearthed especially for this book, and 
treatises on local finances. 

The souvenir book will contain the treat- 
ises: ‘The Nation’s Finances of the Public 
Credit,”” by Leslie M. Shaw, Secretary of 
the Treasury; “The National Banking Sys- 
tem and Its Supervision,” W. B_ Ridgely, 
controller of the currency; ‘‘The Unification 
of the Currency,” C. H. Treat, treasurer 
of the United States; “The Mint,” G. E. 
Roberts, director of the mint; ‘Designing 
and Engraving and Printing Securities and 
Currency,” W. M. Meredith, director of the 
bureau of engraving and printing; “Issue 
of United States Currency.” James L Sam- 
ple, chief of the division of issue, treasurer’s 
office; ‘Loans and Currency,” A. T. Hunt- 
ington, chief of the division of loans and 
currency; “The Customs Revenues,” J. B. 
Reynolds, assistant secretary of the treas- 
ury; “The Internal Revenues.” John W. 
Yerkes, commissioner of internal revenue; 
“Government Receipts and Disbursements,” 
C. H. Keep, assistant secretary of the treas- 
urv; ‘Redemption of National Bank Notes,” 
T. E. Rogers, superintendent of the national 
bank redemption agency; “Redemption of 
United States Currency,” F. W. Lantz, 
chief of the redemption bureau; “United 
States Deposits in National Banks.” E. B. 
Daskam, chief of the division of public 
moneys; “The \Secret Service,’ John E. 
Wilkie, chief of the secret service. 


and 
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THE LAW ON BANK LOANS. 


As the result of inquiries received at 
the office of the Comptroller of the Cur- 
rency in regard to the recent failures of 
National banks in Illinois and Kansas 
with which C. J. Devlin was connected, 
Deputy Comptroller T. P. Kane has issued 
the following statement: 


“While the law prohibits a National 
bank from making a loan in excess of 10 
per cent. of its capital to any individual, 
company, firm, or corporation, there is no 
limit as to the amount of commercial or 
business paper which a bank may dis- 
count, but when the Comptroller is in- 
formed, through the reports of bank ex- 
aminers, that a bank has discounted an 
excessive line of business paper of any 
one interest, all he can do is to advise 
that such liabilities be reduced to prudent 
limits. 


“In the case of the First National Bank 
of Topeka, Kan., in the report of an exam- 
ination made in March, 1905 (the last ex- 
amination previous to the failure), but 
one excessive loan was shown, and that 
was not to any one of the Devlin cor- 
porations, and the report of condition of 
the bank for May 29 last did not show any 
excessive loans. 


“While it is imprudent and unsafe for 
a bank to discount an excessive line of pa- 
per for any one interest or affiliated con- 
cerns, it is not unlawful. 

“The same condition prevailed in the 
Illinois banks as was shown in the To- 
peka bank. The examination of one of 
those banks in December, 1904, showed a 
number of excessive loans to the Devlin 
corporations. These were required to be 
reduced, and were reduced, and the last 
examination of the bank previous to its 
failure showed no excessive loans to the 
Devlin corporations, but the liabilities of 
those corporations to the Illinois and 
Kansas banks consisted of discounted 
commercial paper to excessive amounts.” 

As to the statement that corporations 
are favored, Mr. Kane adds: “The only 
exception made in section 5200, U. S. R. 
S., in favor of corporations is that the lia- 
bilities of the different members of a 
corporation are not required to be in- 
cluded with the liabilities of the corpora- 
tion for money borrowed in fixing the 
limit of loans, but the corporation itself 
is subject to the limit the same as any in- 
dividual, company, or firm. The liabilities 
of members of unincorporated companies 
or firms are required to be included with 
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the companies’ or firms’ liabilities for 
money borrowed in determining the limit. 

“There were several of these Devlin cor- 
porations, each independent of the other, 
but practically operated and controlled by 
the same individuals. Under the law a 
bank could loan to each of these corpora- 
tions an amount equal to 10 per cent. 
of its capital, and in addition thereto dis- 
count its commercial or business paper 
actually owned by the person negotiating 
the same to any amount. The aggregate 
of such loans and discounted paper, how- 
ever, might exceed the limits of prudence 
and safety, but not be violative of the 
restrictions fixed by law. 

“Sincere and intelligent discussion of 
the manner in which public officials dis- 
charge their duties is generally whole- 
some and frequently productive of bene- 
ficial results, but erroneous criticism is 
not only harmful in its effects, but unjust 
to those against whom it is directed, and 
when applied to bank examinations of 
Federal supervision is generally founded 
upon ignorance of the facts or of the 
law, or of both, and is therefore mislead- 
ing and accomplishes no good purpose.” 


ONE DAY IN A FOREIGN EXCHANGE{DEPART- 
MENT. 


The modern foreign exchange depart- 
ment is a bank by itself, having its own 
working capital, as well as bookkeeping, 
collection, credit and mail departments. 

When the manager of a foreign ex- 
change department arrives at his office at 
9 o’clock in the morning, he finds his cable 
clerks busy translating cables which con- 
tain in first line exchange quotations, 
money rates, the price of gold in the prin- 
cipal financial centers of the world, etc. 
Of course, these telegrams may also con- 
tain orders for payments; inquiries as to 
the credit of firms; invitations to partici- 
pate in European bond issues; offers, if 
money is high, to loan funds in New York, 
etc. It speaks well for American 
credit, that nowadays one short cable is 
sufficient to put at the disposal of New 
York bankers millions of European capi- 
tal to be employed in this country at re- 
munerative rates. 

Through these cables the manager gets 
a general knowledge of the political and 
financial situation in Europe. But that is 
not all. He has to be posted on the mone- 
tary outlook, the condition of the stock 
market in New York, the foreign trade 
figures of the United States, and he has 
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to know if he has funds to his credit or if™ 
he is a debtor on the other side, before he 
can begin his transactions. 

The exchange market, which opens at 
10 o’clock, is carried on in the offices of 
the principal banks and bankers having 
foreign departments, in most cases 
through brokers. The market on active 
days changes continually because there 
are so many influences at work, rumors 
afloat, and besides exchange manipula- 
tion has its experts just the same as the 
stock market. Often contracts for future 
deliveries are made. 

The foreign exchange manager will pur- 
chase bills issued by bankers and mer- 
chants, payable on demand, or drawn at 
3, 10, 30, 60 or 90 days. Bills drawn by 
merchants are in most cases accompanied 
by shipping documents. Against these 
bills the foreign banker sells his own 
check or cable transfer. A check is pay- 
able on the other side in about nine days, 
while through a cable transfer, the bene- 
ficiary is put in possession of funds the 
same or the day following the purchase. 
Of course, for a cable transfer, about % 
per cent. more must be paid, which pre- 
mium represents interest. 

At 3 o’clock the market closes, and the 
delivery of exchange bought begins. The 
bill division of a foreign department at 
this time, represents truly the export 
trade of the United States. You will find 
bills drawn on Switzerland against cot- 
ton grown in Carolina, on England 
against wheat shipped from Chicago, on 
Germany against fruit raised in Califor- 
nia, against hardware manufactured in 
Pennsylvania and forwarded to Austra- 
lia, against Milwaukee beer for China, 
etc. 


The import trade is concentrated in 
the division for commercial credits. There 
you will see shipping documents relating 
to silk imported from Japan, raw hides 
coming from Argentina, rubber from 
Brazil. Most of the shipments have been 
made against credits opened in London 
for account of American importers. You 
will notice, too, bills which have as a 
basis credit only, so-called finance bills, 
of which you heard so much a few years 
ago. These bills are drawn mostly in 
pounds sterling, when the money rate in 
New York is high, and low in London. 
They are simply means of getting cheap 
loans. 


By this time, too, the arbitrageur 
makes up his foreign position in order 
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Fito ascertain the day when he will re- 


ceive gredit for exchange bought, and 
when he will be obliged to cover his 
drawings abroad. 


He will order cable transfers which he 
has sold, telegraph for the cheapest dis- 
count rates for his time _bills bought in 
the course of the day, and inform his 
correspondents of the exchange rates in 
New York. Probably with some of his 
friends he may do business on joint ac- 
count, and in this case he cables what 
he -has bought or sold. Then he begins 
to figure. 


He sees that he has in London more 
sterling to his credit than he will need, 
but that he is shy of funds in Rotter- 
dam. Therefore, he transfers sterling 
to Holland, asking his correspondent to 
sell them and credit his account for the 
equivalent in Dutch money (guilders). 
Or he finds through his calculations that 
it will pay him better to buy marks in 
Paris, than he would be able to do in 
New York. He asks his friend in the 
French capital to buy German exchange 
and transmit it to Berlin for his account. 

This transaction creates a debit in 
Paris, and he will endeavor to settle it 
in the cheapest way. He knows that 
French checks in New York are very 
scarce, so he will try to cover in Switzer- 
land or Austria, where he has funds at 
his disposal. But when the quotations 
from these countries come in too high, a 
little more calculation will tell him that 
the most profitable way in this case is 
to ship gold. 


Thus you will see that gold leaves the 
United States only when exchange be- 
comes too expensive. On the contrary, 
gold is imported when exchange in New 
York can only be sold at such a low rate 
that it pays better to invest in gold 
funds held abroad and have it sent over. 

The time is not far off when the Amer- 
ican manufacturer will be master of the 
important industrial markets of the 
world, when American stocks will be 
quoted on all Continental stock ex- 
changes, when large amounts of American 
capital will seek investment abroad; then 
the foreign department will reach a dom- 
inant position ultimately causing the 
shifting of the money center of the world 
from London to New York.—Leopold 
Friedrich of the Foreign Department of 
the National City Bank, New York City, 
in address before New York Chapter, 
American Institute of Bank Clerks. 
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HOLDS STATE REGULATION OF PRIVATE 
BANKS UNCONSTITUTIONAL. 


Delivering an opinion on the new pri- 
vate banking law in Indiana, which was 
passed by the last legislature, and which 
provides for the state regulation of pri- 
vate banks, Judge Fremont Alford, of the 
Criminal Court, in Indianapolis, upholds 
the private bankers in the position that 
the law is unconstitutional in that it is 
in conflict with provisions of the constitu- 
tion of the United States and the State 
of Indiana. 


Judge Alford’s ruling was in the case 
brought by the private bankers of the 
state as a test of the new law. Seth M 
Richcreek, a private banker of Indianapo- 
lis, was the defendant, and was charged 
with violating the law by failure to file 
statements relative to his bank, with the 
auditor of state. Immediately following 
the decision the state entered its notice 
that an appeal will be taken to the su- 
preme court, where the law will be fin- 
ally tested. 

The case was heard by Judge Alford 
on the motion of the defendant to quash 
the affidavit on the ground that it does 
not state a public offense. The case was 


presented on an agreed statement of facts, 
Mr. Richcreek admitting that he violated 
the provisions of the private banking law. 

In his opinion, Judge Alford first dealt 
with the police powers of the state as re- 


gards private banks. “The only banks 
which the constitution of the state as- 
sumes to authorize or regulate are banks 
of issue,” said he. “Even as to such 
banks of discount and deposit, the gener- 
al presumption should be that they are or- 
ganized under general laws. 

“The constitution does not expressly 
either authorize or prohibit banks of dis- 
count and deposit. They are simply rec- 
ognized as a part of the general business 
of the people—under immemorial com- 
mon law, the same as commerce of agri- 
culture. In this case, all parties admit 
that banks of discount and deposit may 
no doubt be regulated by law under the 
police power, being a business in which 
not only bankers, as such, but the com- 
munity at large are interested, but they 
cannot be prohibited or even unduly re- 
strained any more than farming or mer- 
chandizing, and even the regulation of 
banks must be within the limitations of 
the constitution of the state and the 
United States. 

“It must be remembered that police 
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powers must be exercised within and 
along the lines prescribed by the consti- 
tution. It is true, in a sense, that even 
vested rights must give way before this 
all pervading police power, but this is 
true only when such power is in fact all 
pervading, when under the same or like 
circumstances it operates equally on all 
persons. 


“The business of banking, whether con- 
ducted by a corporation or by a partner- 
ship, firm or individual, is by reason of 
its relation to the public, a legitimate sub- 
ject of inspection and regulation by law 
under the police power, yet such law must 
be equal, and impartial as to all persons 
engaged in such banking, under the same 
or similar circumstances. That is, it 
must be within the lines laid down by the 
constitution. 

“In this case, it is not necessary to in- 
quire whether the legislature could pro- 
hibit private banking—that is private 
banks of discount and deposit, in which 
money is deposited and loaned, commer- 
cial paper bought and sold, checks and 
drafts issued and cashed, a business as 
old as commerce and trade. One might 
almost as well ask whether the business 
of the merchant, the buying and selling of 
dry groods might be prohibited. 

“But whatever may be the power of 
the legislature as to the prohibition of 
private banking, our legislature in the 
act of March 4. 1905, does not profess 
to exercise the power of prohibiting the 
buying and selling of commercial pa- 
per. The title of the act is ‘An act to reg- 
ulate the business of banking by individ- 
uals, partnerships and unincorporated 
persons.’ 

“Regulation and prohibition are two 
different things. And under the guise of 
regulating it need hardly be said that the 
right to prohibit could be exercised. By 
the express requirement of our constitu- 
tion, the subject of an act must be ex- 
pressed in the title. We may assume, 
then, that the legislature, by the title of 
the act, intended only to regulate the busi- 
ness of private banks of discount and 
deposit. Such an intention concedes the 
lawfulness of the business and requires 
only that it be conducted so as to be safe 
for those engaged in it and for the people 
who patronize it.” 

The provision requiring the responsi- 
bility and net worth of the individual 
members of a private bank to be equal to 
an amount at least double the amount of 
capital stock, Judge Alford likewise held 
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as a violation of constitutional provis- 
ions. 

“This classification is oppressive and 
without any apparent basis of reason,” 
said Judge Alford. “A private banker 
who is owner of $20,000 may establish a 
$10,000 bank, but one who is owner of 
$19,999 cannot engage in banking at all, 
because the act fixes the minimum capital 
at $10,000.” 


FINANCES OF THE GOVERNMENT. 


Secretary Shaw hopes that he will not 
have to make any further calls upon de- 
positaries and that the balances they now 
hoid tor government money will be left 
undisturbed for some time. He cannot 
make any promise to that effect, however, 
and is quoted as saying that much will 
depend upon how tast the expenditures 
of the government exceed receipts in the 
next four or five months. That there will 
be a heavy excess of expenditures during 
that period is not doubted by treasury of- 
ficials. It was the same thing in the lasi 
fiscal year and in other years, the prac: 
tice of disbursing officers being to draw 
heavily out of appropriations for the cur- 
rent year at the beginning. The decrease 
of the working balance of the treasury 
below $30,000,000 or $40,000,000 is not 
desirable, and whenever the total gets 
down near those sums Secretary Shaw 
must draw from the banks some of the 
money placed with them. 

To meet the first payment of $50,000,000 
on account of the Panama canal, Secre- 
tary Shaw made the first call upon the 
banks early in 1904, asking them to turn 
in $28,067,560 by March 25 of that year. 


He followed that with calls payable May ~ 


10, 1904, for $11,967,982, and again, pay- 
able May 25, of $9,336,925, making a total 
of $49,372,467 in a period of two months. 

There were no further calls until De 
cember last, when $8,999,000 was ordered 
payable January 15, 1905, this being fol- 
lowed by calls for the following sums: 
Payable March 15, 1905, $13,489,300; May 
15, $14,169,000; July 15, $14,673,500, mak- 
ing a further total of $51,330,800, a total 
drag on the banks of over $100,000,000 in- 
side of sixteen months. 

There will be left with National bank 
depositaries when all of the last call has 
been paid in something like $63,000,000 of 
government funds, compared with a high- 
water mark of nearly $170,000,000 two 
years ago. 
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BANK AND TRUST COMPANY PUBLICITY 
ASSOCIATION. 

It is proposed to form a’ national asso- 
ciation of bank and trust company ad- 
vertising and publicity managers. The 
purpose of the organization is to exchange 
ideas regarding bank publicity. An or- 
ganization meeting will be held at Wash- 
ington in October, during the convention 
of the American Bankers’ Association. At 
a preliminary meeting held in New York 
recently the following organization com- 
mitfee was named: 

Harold A. Davidson, chairman, secre- 
tary Home Trust Co., Brooklyn; Fred- 
erick Phillips, secretary Lincoln Trust 
Co., New York City; Park Terrell, Uni- 
ted States Mortgage & Trust Co., New 
York City; Arthur King Wood, secretary 
and treasurer Van Norden Trust Co., 
New York City; H. T. Wenig, publicity 
manager Windsor Trust Co., New York 
City; A. H. Davis, Redmond & Co., New 
York City; George Eustis Robertson, pub- 
licity manager Northern Trust Co., Chi- 
cago; E. F. Feickert, assistant secretary 
and treasurer Plainfield Trust Co., Plain- 
field, N. J.; Francis R. Morison, auditor 
Citizens’ Savings & Trust Co., Cleveland, 
O., and Pierre Jay, vice-president Old 
Colony Trust Co., Boston, Mass. C. A. 
Luhnow, publisher of Trust Companies, 
is acting secretary. 


A STATEMENT FROM COLIN S. CAMPBELL OF 
DENVER. 


The following letter has been received 
from Colin S. Campbell, assistant cashier 
of the United States National Bank of 
Denver: “I understand that a number 
of banking magazines have mentioned 
the organization of The Colin Campbell 
Investment & Security Co., at Goldfield, 
Nevada. I am not the party, nor do I 
know who that Colin S. Campbell is. 

“T have had a number of inquiries ask- 
ing me if I am engaging in mining spec- 
ulations and similar questions along this 
line. As an impression of this kind might 
possibly injure my standing with my 
banker friends, I would appreciate men- 
tion on your part in reference to the re- 
cent notice of the organization of that 
company, and a statement that the Colin 
S. Campbell is not the assistant cashier 
of the United States National Bank of 
Denver, as he has nothing whatever to 
do with the company at Goldfield, Ne- 
vada, and does not engage in the mining 
business or speculation in any way what- 
ever.” 
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KANSAS FARMERS AS BANKERS. 


An investigation which John Q. Royce, 
Kansas state bank commissioner, made 
since he went into office has convinced 
him that a majority of the banks in Kan- 
sas are owned by the farmers. In many 
counties all of the bank stock and the 
best offices of the banks are in possession 
of the farmers. Some of the bankers 
have left their farms and moved to the 
villages because of these investments, but 
many of them still live on the farms and 
attend meetings of the directors when no- 
tified over their telephones by the cash- 
iers. 


“The farmers,” said Mr. Royce, “have 
begun to turn their attention to the busi- 
ness of banking. I know men in the 
wheat belt of northern Kansas who would 
not have allowed the suspicion that they 
were in the banking business to creep out 
ten years ago, but they are proud of their 
connection with the sound institutions in 
their towns at this time. George Veeh, 
president of the First National Bank of 
Phillipsburg; J. R. Burrow, secretary of 
state and the owner of several national 
and state banks in the Sixth congres- 
sional district, and W. A. Reeder, owner 
of the First National Bank of Logan, are 
examples of the kind of men who began 
business by farming in northern Kansas 
and have turned their attention to bank- 
ing. 


“The farmers have turned their atten- 
tion to banking naturally. They are ma- 
king money so rapidly in the wheat busi- 
ness that they find it necessary to get 
into some other line in order to keep 
their capital moving. Our people are har- 
vesting the biggest wheat crop ever raised 
in the western counties and a number of 
new banks will start up this fall. In 
fact, I established one of these ‘wheat’ 
banks yesterday. It was at Brewster, 
Thomas County. That town is surround- 
ed by an ocean of wheat and as the near- 
est banks were in Colby and Goodland, 
each eighteen miles distant, the deposits 
in the new bank will be large in a few 
weeks. 


“One of the peculiar things I have 
found in connection with these ‘wheat’ 
banks in northwestern Kansas is that the 
deposits in the banks in the smaller sur- 
rounding towns are never decreased when 
one of these small institutions is started. 
I account for this on the theory that the 
farmers have their money buried when 
they live at great distances from the 


banks and the money they deposit is put 
back into circulation only on the occasion 
of the establishment of a new bank. The 
farmers of the state have completely re- 
versed themselves in regard to their ideas 
of the banker in the last ten years. They 
now think nothing of taking 8 and 10 
per cent interest where any one of them 
could have proved to the satisfaction of 
an audience of Populists ten years ago 
that 5 per cent was too much.” 


NEW EDITION OF MOODY’S MANUAL ISSUED. 


The edition for 1905 of Moody’s Manual 
of Railroads and Corporation Securities 
has just been published. It covers the 
entire field of corporation investments, 
and is of great value for reference. The 
wide scope of the book is indicated by the 
sections into which the information has 
been divided. The membership lists of 
the stock exchange of the United States 
and Canada are given, and there is a part 
devoted to American and foreign govern- 
ments and State securities. The informa- 
tion in other sections of the book has been 
increased since the 1904 edition as fol- 
lows: 

In Steam Railroads, 80 per cent. in- 
crease; in Electric Traction Companies, 
56 per cent.; in Gas and Electric Light 
Company statements, 49 per cent.; in 
Water Supply Companies, 80 per cent.; in 
Telephone, Telegraph and Cable Com- 
panies, 32 per cent.; in Industrials, 21 per 
cent.; in Mines, 48 per cent.; in Banks 
and Financial Institutions, 90 per cent. 

The book is published by the Moody 
Publishing Company, New York, Chicago 
and Boston. 


BANKERS’ NATIONAL BANK, CHICAGO, OPENS 
FOREIGN EXCHANGE DEPARTMENT. 


The Bankers’ National Bank of Chicago 
announces the opening of an enlarged and 
fully equipped foreign exchange depart- 
ment, which now issues drafts on all cities 
in Europe and important trading centers 
in the Orient, buys bills of exchange, fur- 
nishes commercial credits to importers 
and circular letters to travelers, available 
in all parts of the world, makes cable 
transfers and bank post remittances and 
deals in foreign currencies and coins. 

The bank will arrange for its corre- 
spondents to draw their own drafts as 
principals on all the larger cities of Eu- 
rope. 
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GIVES CREDIT TO BANKERS’ ASSOCIATION. 


Edmund J. James, President of the Uni- 
versity of Illinois, Champaign, delivered 
the principal address before the convoca- 
tion of the University of the State of 
New York, held at Albany. He gave credit 
to the American Bankers’ Association for 
the establishment of business courses in 
universities. President James said in 
part: : 

“When the American Bankers’ Associa- 
tion, in 1892, sent the speaker to Europe 
to make a careful report on what was 
done in Europe in this fleld it published 
this report and then urged upon universi- 
ty boards of trustees that similar depart- 
ments should be established in other insti- 
tutions. The idea came to most of them 
as a novel and unexpected one. But the 
seed thus sown was destined to spring up 
and bear fruit more quickly than anyone 
could have expected. In less than ten 
years after this public espousal of the 
cause of higher commercial education by 
the Bankers’ Association more than a 
dozen of the colleges and universities 
have announced their intention to take up 
this branch of work—thus following the 
example of the University of Pennsyl- 
vania, set nearly twenty years ago. 

“Now, what is the reason for the sud- 
den and rapid development of such de- 
partments of instruction in our higher in- 
stitutions? In the first place, the recog- 
nition on the part of our colleges and uni- 
versities that there is a field of higher 
education which has hitherto been entire- 
ly unexploited for their purposes. They 
have engaged in educating the physician, 
the clergyman, the teacher, the dentist, 
the lawyer, the farmer, but have never 
undertaken to train the banker, the rail- 
road man, the insurance manager, the 
merchant—in general, the business man. 

“It was the American Bankers’ Asso- 
ciation that first effectually urged the 
policy of establishing such a department 
in our universities.” 


DISTRIBUTION OF CANADIAN BANK STOCKS. 


A study of the Canadian chartered 
banks shows that the shares of the dif- 
ferent banks are very widely distributed. 
Of the Canadian banks having 10,000 or 
more shares the Sovereign Bank of Cana- 
da holds the record for the lowest average 
holding. During the past few years most 
of the banks in Canada have made a spe- 
cialty of increasing the number of their 
shareholders, believing that a wider dis- 
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tribution affords more satisfactory securi- 
ty to the public. The standing of the lead- 
ing Cafladian banks is as follows: 
No.of No. of Av’ge 
shareholders. shares. hold’g. 
Bank of Montreal...2,518 140,000 55.59 
Bank of Commerce. .3,484 174,000 43.91 
Sovereign Bank 13,000 14.89 
Metropolitan Bank... 10,000 43.66 
Traders’ Bank 25,936 23.15 
Merchant’s Bank .... 60,000 32.13 
Wilson’s Bank 60,000 66.59 
Bank of Toronto.... 30,000 48.46 
Imperial Bank 30,000 34.88 
Dominion Bank .... 60,000 88.49 


THE SHEEP BUSINESS HAS BEEN OUR 
SPECIALTY 


for a great many years, and having an ex- 
tensive knowledge of the industry through- 
out the United States, we are prepared to 
give expert service and valuable advice. 
Bankers or others having opportunity to 
make loans, on sheep or sheep ranches, or 
having loans they desire investigated, should 
correspond with us. Our charges are rea- 
sonable. Address 
THE KNOLLIN SHEEPCOMMISSION CO. 
Chicago, Kansas City, St. Joseph, So. Omaha. 


PURE OLIVE OIL. 


2 On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams S&t., 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
you, it will be sent, express prepaid, at fol- 
lowing prices: 

Large 22-08. Dottle....::....<.00 000/005 $ 1.25 

Small 11-0z. bottle -75 

Case of 12 large bottles 

Case of 24 small bottles. .......... 11.50 
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BANKERS’ ASSOCIATION MEETINGS. 


RAILROADS FROM..BANKERS’ STANDPOINT. 


Walker Hill, president of the Mechan- 
ics’ American National Bank of St. Louis, 
addressed the Washington State Bankers’ 
Association at its meeting at Portland, 
Ore., last month on “Railroads from the 
Bankers’ Standpoint.” He said in part: 

“Railroads are large borrowers of mon- 
ey; while the banks of the country (in- 
cluding in that term trust companies) 
are the controlling factors amongst the 
lenders of money. Therefore, the rela- 
tion between the railroads and the banks, 
or the railroads from the banker’s stand- 
point, is of the greatest importance, and 
a@ matter with respect to which the peo- 
ple generally should be informed. 

“The first step to a proper understand- 
ing of this relation is a knowledge of 
what a railroad is and an appreciation 
of the work railroads are doing. 

“To most people the rails and cars of 
a railroad and the employes that they 
come in contact with, or see engaged in 
the discharge of their duties, make up 
all they ever think of as a railroad. Oth- 


ers add to this conception of a body of 
men who chiefly live in New York and 
who are called directors, and are popu- 


larly supposed to own the road. Even 
statesmen often seem to forget that these 
are but imperfect conceptions of a rail- 
road. 

“They forget that between two and 
one-half and three millions of men in 
the United States earn their daily bread 
by work as railroad men, and that be- 
tween ten and twelve millions, or more, 
of men, women and children are housed 
and clothed and fed through such work. 
They forget, also, that the greatest part 
of the earnings of a railroad is paid out 
in wages and taxes, and that but a small 
per cent. goes to the stockholders, and 
that the average wages paid by railroads 
exceeds the average dividends paid to 
stockholders. 

“A true picture of the railroads of this 
country must include all these people, and 
hundreds of thousands of those who have 
invested the savings of a long life of toil 
in railroad stocks and bonds, and the 
widows and orphans, and charitable in- 
stitutions, to the number of thousands 
upon thousands, who are dependent upon 
railroad dividends and interest upon rail- 
road bonds for their support. No con- 


ception of a railroad can be a safe basis 
for its regulation and control that loses 
sight of the interests of these millions 
ot wage-earners, and the many investors 
who have put their earnings in railroad 
securities—earnings just as honestly ac- 
quired as money invested in lands or any 
other industry. There is another feature 
of railroading in this country that both 
the people and the statesmen should ever 
keep in mind, and that is that railroad 
rates are lower in the United States than 
in England, or in any country where the 
roads are operated by the Government. 

“Speaking generally, it may be said 
that the average railroad freight rate in 
the United States is half, or less, than 
like charges in Europe, or in New South 
Wales, Australia, in which latter country 
the railroads are owned and operated by 
the Government. To emphasize this 
statew.ent, I venture to mention one or 
two coraparative figures. Thus the aver- 
age ‘wight charge on the Northeastern 
Ruiltway, the third largest system in Eng- 
land, is 2.34 cents per ton per mile, while 
the average like charge on the Pennsyl- 
vania road east of Pittsburg was in 1903, 
5.96 mills per ton per mile, and on the 
B. & O. 5.56 mills per ton per mile. Each 
one of these three roads derives about 
one-half of its freight earnings from min- 
eral traffic, and therefore they may be 
justly compared. Again, the average 
earnings of American roads have fallen 
from 1.990 cents per ton per mile in 1870 
to 0.763 cents per ton per mile in 1903; 
that is, the rate in 1903 was less than 
40 per cent. of what it was in 1870. 

“The railroad situation in America has 
one feature that is probably not found 
elsewhere in anything like the same de- 
gree; that is, both the state and federal 
governments exercise the most vital and 
far-reaching control over them, without 
assuming the slightest responsibility to 
them, or to their security holders, as to 
the result of such control.” 


N. B. Coffman, president of Coffman, 
Dobson & Co. of Chehalis, Wash., spoke 
on “Some Unwise Tendencies in Banking 
as Seen by a Country Banker,” and said 
in part: “I believe in local banks for 
local customers. I believe in local capi- 
tal for local banks. I believe in local 
banks loaning their deposits in their own 
localities. It pays to be loyal to your 
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own community. It pays to pin your 
faith to your home town and its environs. 
Add to the prosperity and financial inde- 
pendence of your community by putting 
back into it the money that you have ac- 
cumulated from it. The surest way to 
build up your bank is to build up your 
depositors. 


“I do not believe in buying deposits 
from abroad by big interest bids and then 
in order to employ them profitably specu- 
late in stocks and bonds through the kind 
assistance of your New York reserve 
agent. If your interest rate is too high 
for local employment, lower it. Increased 
volume at low rates is better than big 
margins at high rates. 

“The wise and good banker puts the 
welfare of his depositors ahead of every 
other consideration, and the depositors, 
his old friends and business associates, 
knowing his good desires toward them, 
the greater their anxiety, the more they 
go to him for advice and counsel. A large 
depositor comes in and asks for a word 
in private. He tells you that he does 
not wish to withdraw his money at such 
a time, yet it represents all that he has. 
‘Just a word of assurance will satisfy me. 
Is it safe?’ You assure him that nothing 
short of persistent withdrawals could dis- 
turb you. Then you say to him: ‘You 
have about $10,000.00 in the bank. Here 
is a $5,000.00 school bond and a mortgage 
on John Smith’s farm for $5,000.00. Give 
me your check for these. When you want 
to use your money, come in and see me.’ 
He goes out with joy in his face, an opti- 
mist in times of fear and trembling. His 
manner and talk spread good will and 
sanity. You have sent out a herald of 
confidence and reduced your demand lia- 
bilities.” 


J. H. Cameron, vice-president of the 
Hamilton National Bank of Chicago, dis- 
cussed “The Growth of Commercial Cen- 
ters and Their Relation to Country 
Banks.” He said in part: “What rela- 
tion do the country banks bear to the 
development of a city like Chicago? The 
relationship is at once intimate and re- 
moved, direct and indirect. A country 
bank is a financial center. It is the cus- 
todian of the money wealth of the com- 
munity. Through its agency the business 
of the neighborhood is carried on. It 
aids in every legitimate way to encour- 
age development. The growth of the 
community means the bank’s expansion, 
and the banker in a small town occupies 
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a place not only of great responsibility in 
its broadest sense, but of honor. He is 
the governor on the economic engine. He 
encourages wise investments and aids by 
making judicious loans. He resolutely 
sets his face against everything inimical 
to the welfare of his customers and is 
not influenced by a present profit if ulti- 
mate loss is remotely possible to his 
client. 

“The banker therefore is a stimulus to 
the business activity which environs him, 
and his influence is also felt in a much 
broader sense; indeed, it reaches out and 
is distinctly felt in the greater centers. 
First through his commercial usefulness 
every kind of product finds its way to 
the great markets, drafts against ship- 
ments are readily negotiated by him, cash 
is advanced, and the shipper is thus ena- 
bled to continue indefinitely purchasing 
and shipping, which would otherwise be 
quite impossible on a limited capital. 
Secondly, the purchase of a bill of ex- 
change makes immediately necessary the 
selection of a bank in some center where 
the draft may be sent for the bankers’ 
credit. This creates a balance against 
which the banker sells drafts or exchange, 
as it is technically called, receiving a 
profit therefor as well as for the initial 
transaction. When we stop for a mo- 
ment to think of the steady flow to the 
great cities, from every town and hamlet 
in this great country of ours, we cease 
to wonder why the banks in such cities as 
Chicago show such astonishing growth.” 

The following officers were elected: 
President, E. T. Coman, Colfax National 
Bank; vice-president, M. F. Backus, Wash- 
ington National Bank, Seattle; secretary, 
P. C. Kauffman, Fidelity Trust Company, 
Tacoma; treasurer, Robert Moody, Amer- 
ican National Bank, Everett; executive 
council, Joseph A. Falwell, First National 
Bank, Everett; R. L. Reuter, Spokane & 
Eastern Trust Company; J. D. Cornett, 
North Yakima; A. F. Albertson, National 
Bank of Commerce, Tacoma; S. Foster 
Kelly, Seattle National Bank. 


RIGHTFULLY GUARDED. 


Economy must be wisely directed, else it 
takes on the nature of real extravagance. 
Economy in advertising is a question that 
should be carefully guarded. Rice’s ‘‘Prac- 
tical Bank Advertising’ shows you how to 
rightfully guard. $10, delivered. Sample 
pages free. 

FREMONT PUBLISHING COMPANY, 

Fremont, Ohio. 
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URGES CO-OPERATION BETWEEN BANKS AND 
TRUST COMPANIES. 


E. A. Merrill, president of the Minne- 
sota Loan and Trust Co. of Minneapolis, 
addressed the Wisconsin Bankers’ Asso- 
ciation at its meeting at Ashland last 
month. He urged co-operation between 
banks and trust companies, and said in 
part: 


“While the business of banks and trust 
companies is mutually helpful to each 
other and the benefits reciprocal, and 
their interests really interdependent, yet 
there is a natural and real line of de- 
marcation between them, in the author- 
ity to extend lines of discount and to 
issue currency. Beyond this line, trust 
companies should not go. As it is not 
the business of trust companies to finance 
the active business of the country and 
meet its emergencies, it is not necessary 
for them to extend lines of discount nor 
to issue currency. On the other hand, 
banks being called upon to meet active 
business emergencies should not enter 
into the business of the trust companies 
and subject trust funds, or the moneys 
of retired investors, or of charitable or 
educational institutions, to active busi- 
ness risks. If each faithfully observes 
this line of demarcation there should be 
no conflict of business between commer- 
cial banks and trust companies, but a 
mutual alivantage from each other’s serv- 
ice in building up the interests of the 
entire people. Banks and trust compa- 
nies are near neighbors; their lines, while 
distinct, yet touch each other at many 
points. There is no necessary hostility 
between them, and they should be the 
best of friends. The broad minds and 
great abilities of the managers of large 
corporations in great cities like Chicago 
and New York realize this fact, and acting 
upon it are equally interested in both 
banks and trust companies. They cause 
each to help the other, and render both 
more profitabie and safe. 

“Unfortunately in smaller cities this 
fact is as yet not so fully realized or un- 
derstood and acted upon. Trust compa- 
nies are opposed, their powers limited, 
their growth hindered and the business 
which would naturally go to them, if fa- 
vored by local banks, is drawn to and 
absorbed by the trust companies of larger 
cities. This is a distinct loss to the com- 
mercial banks, as well as to the entire 
local community. It is not infrequent for 
the smaller cities to lose estates which 
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have been accumulated there, because 
upon the decrease of the testators they 
are transferred to a trust company of a 
large city. 

“How long shall we, including the com- 
mercial banks, in the cities of, say, 200,- 
000, continue to lose to the large cities 
like Chicago, New York and Philadel- 
phia the business of estates which should 
naturally remain with us? How long 
shall we, because of our opposition to the 
growth of trust companies at home, con- 
tinue to deplete our own capital and lose 
the benefit of outside capital which we 
might attract? To continue to do this 
is not only to hinder the development of 
the business enterprises which we now 
have, but also to prevent the coming to 
us of enterprises from the outside, be- 
cause we have not sufficient capital. 

“A sober and sensible answer to these 
questions should cause unfriendly and 
selfish criticism of either commercial 
banks or trust companies to cease, and 
a united effort to be made to build up, 
in a broad and unselfish way, the inter- 
ests of the communities in which they 
are located and from whom they receive 
their profits, and thus to render the in- 
terests of each more profitable and safe. 

“Not long since I was much impressed 
by a statement made by one of the lead- 
ing Canadian bankers, that in consider- 
ing the establishing of a branch of his 
bank he always asked himself the ques- 
tion, Is a branch in this locality really 
demanded by the public? This is the 
first consideration. 


“I am also convinced that what the 
public demands should be the first con- 
sideration with all of us, whether bank- 
ers or officers of trust companies. If the 
public demands the services of a bank 
or a trust company, it is going to have 
them; at home, if possible; abroad, if 
necessary. For us to oppose the public, 
or to stand in the way of business prog- 
ress, is to invite immediate discomfort 
and final defeat; while to serve the public 
acceptably, and, like the First National 
Bank of Chicago, to approve and even to 
organize a trust company, if there is a 
public demand for it, will forward our 
success. 


“Another public demand is that banks 
and trust companies shall co-operate with 
and assist each other, and thus better 
serve the interests of the public, and this 
demand should also be observed. And 
finally the public certainly demands that 
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both banks and trust companies shall not 
only be managed with skill and ability, 
but with such good faith and fairness as 
to unquestionably demonstrate their faith- 
ful adherence to the principle of trustee- 
ship.” 

Seymour Walton of Chicago in an ad- 
dress on “Bank Audits” said: “The great 
difficulty in most-banks, especially in the 
large cities, is that the banker is so con- 
stantly occupied that he has no time to 
develop any ideas if he has the foundation 
for them. He is too busy to study the 
details of the bank’s business in such a 
way as to discover the evidences of ir- 
regularities even when they would seem 
to have been very apparent, judged in 
the light of after events, or to make the 
proper deductions in regard to the real 
condition of its customers, even if he 
knows that a careful scrutiny of their ac- 
counts will often reveal very interesting 
facts. For instance, he does not take the 
trouble to ascertain the relations between 
a customer’s total yearly sales and the 
amount of his bank movement during the 
same time. Yet there is no more valu- 
able information in regard to a borrow- 
ing customer than the fact, if it exists, 
that his total deposits, excluding his sin- 
gle name paper, are considerably in ex- 
cess of his total sales. The excess is 
suspicious, to say the least, as it must 
consist of items that are of a kiting na- 
ture, or otherwise illegitimate. It is far 
easier for the credit man of the bank to 
make a few preliminary investigations, 
accept the customer’s own statement of 
his net worth, grant him a line of credit 
and then drop quietly and easily into a 
rut and stay there until he is rudely 
jostled out of it by a bankruptcy notice. 


“In the same way the officers of a bank 
acquire the habit of implicitly trusting 
their clerks and their fellow officers. Each 
one of them, working in his own particu- 
lar groove, soon becomes satisfied if his 
own department is correctly handled and 
pays no attention to any one else, except 
when his groove happens to meet or cross 
that of another. As long as everything 
is properly adjusted to meet the require- 
ments of his own particular balance, he 
pays little attention to how the adjust- 
ment is effected. In the nature of things 
he cannot be expected to concern himself 
with anything outside of his own depart- 
ment and certainly is not called upon to 
investigate the intricacies of his neigh- 
bor’s special province. But it is this very 
habit of confining each man to his own 
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peculiar rut that offers the opportunity 
for the misapplication of, funds, when 
temptation assails a man too weak to re- 
sist it. Some banks attempt to obviate 
this difficulty by a constant exchange of 
duties on the part of their working force.” 

W. B. Banks, president of the First 
National Bank of Superior, was elected 
president; E. J. Perry, cashier of the 
First National Bank of Fond du Lac, 
vice-president; J. A. Puelicher of Milwau- 
kee, secretary, and B. P. Eldred of Be- 
loit,- treasurer. 


MICHIGAN BANKERS HEAR SECRETARY SHAW- 

The Michigan Bankers’ Association left 
Detroit on a steamer July 21st, and went 
to the copper district in the northern 
part of the state. Secretary of the Treas- 
ury Shaw addressed the association at a 
meeting held on the steamer. He spoke 
on “The Merchant Marine” and said: 

“The banker spends too little of his 
time with public affairs. The United 
States is a great consumptive nation; by 
that I do not mean tuberculosis, but a 
great consuming nation. We have less 
and less food products to sell, but it is 
with the disposition of our manufacturing 
products that we should be concerned in. 
It seems to me that the country is ap- 
proaching a time when a crisis may oc- 
cur. What have the bankers to do with 
this? As an instance I will cite the case 
of the Argentine republic, where goods 
are sold on six months’ credit and yet 
in this country, if the merchant goes 
to the banker and asks six months’ credit, 
it is exceedingly difficult for him to get 
it. And so it is in South America and 
also Mexico. 

“At present it is not as far from Liv- 
erpool to San Francisco as it is from 
New York to the California port. When 
we have cut the isthmian canal it will 
be found that New York is about the 
same distance from Hong Kong via that 
route as Liverpool is from the Oriental 
port via the Suez canal. There are thou- 
sands of millions of trade to the south 
of us, thousands of millions to the west 
of us, and yet the country has done noth- 
ing under the skies to get it. We shall 
not always be able to sell to foreign 
countries 60 per cent. of our surplus prod- 
ucts. This emphasizes the necessity of 
our merchant marine.” 
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METHODS OF A CANADIAN BANK. 

“Canadian Banking” was discussed by 
H. B. Shaw ot Winnipeg, superintendent 
of Western branches of the Union Bank 
of Canada, at the annual meeting ot the 
North Dakota Bankers’ Association at 
Grand Forks, July 7th and 8th. He saia 
in part: 

“We furnish capital to our branches on 
a system of allotment. We take each 
branch separately, consider the mana- 
ger’s request for capital, and after esti- 
mating approximately the deposits to be 
had in his district, we allot him what we 
consider we can safely lend out at his 
branch, and advise him of what we call 
his “limit of loans’ for the year. On 
no consideration is he to exceed this limit 
without authority from head office, though 
permission is sometimes given if our orig- 
inal allotment is not sufficient, and can 
be increased with safety. He has au- 
thority to lend money on his own respon- 
sibility and judgment to the extent of 
$1,000 to any one person or firm, these 
are called sundry loans, and are care- 


fully scrutinized and reported upon by 
the inspector every ten days, the man- 
ager in his returns placing opposite each 


loan the worth and position of the bor- 
rower, together with the security held. 

“Any loan over $1,000 is called a line 
of credit, and entered into a ledger at 
head office, the manager requests a de- 
tailed statement from the borrower, and 
forwards the application to me with his 
full report on the same. It is my duty 
then to look into the matter carefully, 
to compare the previous years’ statements 
of the borrower with the new one, anid 
to be prepared to lay the application fully 
condensed before the board for their ap- 
proval or refusal. In considering an ap- 
plication we do it largely on a weigh scale 
process. In the first place your man- 
ager’s recommendation must necessarily 
influence you almost to a decision, for it 
must be remembered that he knows the 
customer personally, his affairs, volume 
and manner of doing business, and most 
important of all, his character. I have 
no hesitation in saying that I consider 
a man’s character his largest asset when 
he applies for a line of credit. How much 
more careful we would all be and how 
much easier business would be to con- 
duct, if we were to bear this character 
asset in mind more continually. 

“We only place managers in their posi- 
tion after they are tried and trusted; 
therefore, when they tell us that a man 
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applying tor a loan has a good character, 
we accept their report in this respect 
without much fear, and have a good 
foundation to work upon. In consider- 
ing the rest of their report and recom- 
mendation on a customer’s application 
for credit we recall the manager’s tem- 
perament; if he is pessimistic we do not 
deduct anything; if he is optimistic, we 
take away a tew grains; then we con- 
sider the local conditions, and whether 
the district has had bad years, and wheth- 
er the prospects are good. There is still 
the progress of similar accounts in other 
districts to guide us, and after weighing 
all these matters carefully we come to 
a decision which we have found from 
experience does not go far astray. The 
manager reports once a month fully on 
the condition of each credit granted, and 
is constantly scrutinizing its working. 

“Good advice to a country banker is: 
Look well after the deposits, and good 
loans will come in time; do not be anx- 
ious to put money out too quickly, and 
if you have opposition and they are lend- 
ing freely and becoming popular, do not 
let this worry you or lead you into ma- 
king loans, which, without such competi- 
tion you would have refused. 

“We have noticed that the large num- 
ber of Americans who have lately come 
into Canada have objected most strongly 
to any discount being made on their 
checks on your banks, claiming that they 
are not subjected to any such charge in 
their own country. We, however, charge 
them the usual 4 of 1 per cent., as we 
can see no difference between cashing 
their checks for them or lending them 
money for six days, and if a man asked 
for a loan from a bank for six days he 
would naturally expect to have to ray 
for this accommodation. It is not rea- 
sonable to expect a bank to keep funds 
on hand for these checks, and to transfer 
money from one part of the country to 
another without some remuneration. {[t 
would indeed be a great assistance to us 
if you gentlemen were to make a similar 
charge for what one might call ‘a short 
date loan. The small amount of ex- 
change on each check aggregates a nice 
little sum which would help to pay your 
office salaries, and to which you are just- 
ly entitled. The question of exchange 
rates is something which, in my opinion, 
should be strengthened rather than cut 
to pieces. 

“T think all Canadians agree that we 
have a system of banking perfectly adapt- 
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ed to the wants of our country, and that 
it had proved itself equal to all emergen- 
cies during the most trying times. In 
order that a banking system may fill the 
requirements of a growing country it is 
necessary that the notes of a bank be 
perfectly secured, that they should be 
readily convertible into metallic money, 
and that the circulation should be suffi- 
ciently elastic to meet the fluctuating re- 
quirements of trade; and I think our 
system is able to meet all these require- 
ments. In the first place, it is necessary 
before obtaining a bank charter to have 
a subscribed capital of $500,000, half of 
which must be paid up and lodged with 
the treasury board of the Dominion gov- 
ernment for a short time. The reason 
for making this amount so large is be- 
cause it is most essential to prevent banks 
starting without legitimate intentions 
and strong financial backing, as the char- 
ter carries with it the privilege of is- 
suing bank notes not secured by a special 
pledge with the government, and also the 
power of carrying on a general banking 
business, the opening of branches, etc. 
“Canadian bank charters only last for 
a period of ten years, at the expiration 
of which time they come up for approval, 
and the principles and workings of the 
banking act in all its details are thor- 
oughly gone into by the Dominion Gov- 
ernment and the Bankers’ Association. 
The government has recognized the fact 
that the best means of insuring a satis- 
factory and safe banking system is to 
practically leave the entire management 
in the hands of the general managers, 
who a few years ago formed themselves 
into an association incorporated under 
the title of ‘The Canadian Bankers’ As- 
sociation,’ though, of course, the govern- 
ment has at all times, through its Minis- 
ter of Finance, a perfect knowledge of 
what is being done. Each bank is re- 
quired to send in a very complete state- 
ment of its affairs, showing its exact ro- 
sition, every month to the finance depart- 
ment: and it is especially required that 
the total loans made to the directors of 
the bank be shown in a separate column. 
Banks must keep 40 per cent. of their re- 
serves in legal tenders. You will see that 
the depositors and shareholders have 
every reason to feel and believe that their 
interests are as safely guarded as pos- 
sible, and if the general managers of the 
banks will only insist upon maintaining 
strong cash reserves, making their loans 
on sound banking principles, having them 
as liquid as possible, and are surrounded 
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by a-competent board of directors, I do 
not see how any shareholder or depositor 
can feel*any anxiety.” m 

Sidney Clarke, cashier of the Union 
National Bank of Grand Forks, addressed 
the convention as follows: “The bankers 
need one another in such conventions as 
these. Local competition sometimes blinds 
us to each other’s virtues. In our own 
community we cannot always fall in with 
the schemes proposed. Sometimes social 
duties seem to conflict with our duties as 
bankers and often where our feelings 
would lead us to say yes, we have to very 
firmly say no. 

“Gentlemen, whatever the passion of 
the age, the banker must be ever a pro- 
gressive conservatist. He must move, but 
not too fast. He must hold back, but not 
too hard. Not the simple life; not the 
strenuous life and not too much of the 
equitable life; ours must be the progres- 
sive conservative life. We must be pa- 
tient with the critical public if for the 
moment its eye is filled with Chadwicked 
bankers—the Bigelows that rush over the 
Niagara of mad speculation—the Devlins 
that become mighty engines of colossal 
schemes and hitch a train of banks be- 
hind them simply to furnish financial 
fuel for their enterprises. This is not 
banking. It is not the attitude of the 
average banker. The average banker is 
honest and he is honest to the core. Let 
the public look at the other side. Let 
them look at the colossal figures that rep- 
resent the untold millions of wealth en- 
trusted all to the banks. Let them for 
a moment watch the daily onslaught upon 
this deposited wealth. See them as they 
approach the banker. He knows them. 
They apply all their known arts—the forg- 
er—the schemer—the speculator—the hon- 
est incapable—the visionary enthusiast— 
to all this add the legitimate chances of 
the legitimate borrower. Then reflect that 
between this vast wealth and this vast 
army of spoilers that would take it, there 
stands a little army of ten or more thou- 
sand bankers and they are the ones who 
conserve and protect, as no other body 
do, the wealth of this country.” 

The election of officers resulted as fol- 
lows: President, L. B. Hanna, Fargo; 
vice-president, C. L. Cashill, cashier First 
National of Grafton; treasurer, J. L. Page, 
eashier Bank of Westhope; secretary, W. 
C. Macfadden, Fargo. 
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NEW YORK STATE BANKERS MEET. ' 


The New York State Bankers’ Asso- 
ciation held its annual meeting at Fronte- 
nac July 13th and 14th. Charles H. Sa- 
bin, president of the National Commer- 


cial Bank of Albany, in his address as 


president of the association, said in part: 

“IT entertain no doubt that the very 
general discontinuance of the practice 
of paying interest on commercial ac- 
counts has given added security to the 
banking situation and greater confidence 
to the banking outlook. It was a prac- 
tice which many of us fell into for the 
sake of increasing the volume of busi- 
ness, but it was a menace to successful 
banking. Anything which is a menace to 
successful banking is quite as opposed to 
the interests of the borrower as of the 
banker. Banks must do more than live; 
they must prosper, if they are to serve 
the interests of their constituents, both 
depositors and borrowers, and if they are 
to give encouragement and support to 
business activities all around them. The 
practice of paying interest on deposits 
which are subject to call ought, I am 
sure, to be wholly discontinued before 
the inevitable result of gorging the bank- 


ing stomach at the expense of good di- 
gestion and healthful living is reached. 
The banking business, like all business, 


is to be judged by results. Experience 
is the best guide. It points us with en- 
tire accuracy to the sound and unsound 
principles in banking. There is such a 
thing as paying too much for a volume 
of business.” 

S. R. Flynn, president of the National 
Live Stock Bank of Chicago advised the 
compulsory incorporation of banks. He 
said in part: “We are not ready for a 
bank deposit guarantee fund created and 
maintained by a special bank tax. De- 
positors in sound banks do not need it. 
Neither should depositors in unsound 
banks need it, for unsound banks should 
not be permitted to live until deposits be- 
come impaired. In all possible ways the 
confidence of the public in banks should 
be fostered. Guaranteeing deposits, it is 
true, would effectively preserve confi- 
dence, but proposed methods are so mani- 
festly unfair that the scheme is impos- 
sible. There is no reason why weak, 
poorly managed institutions should live 
upon the reputations, the profits, of 
strong, well conducted institutions. More- 
over, assessing the good for the preser- 
vation of the bad is as unnecessary as 
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it is unwise and unfair. We can inspire 
confidence in our banks in a better way. 
A way more fair, a far more effective 
way. The time has come for the com- 
pulsory incorporation of banks. Every 
place of deposit should be under state or 
federal supervision. The word ‘Bank’ 
on door or window should give guarantee 
to the people that their representatives 
have supervised the organization of the 
institution doing business within, and are 
intelligently supervising its operation as 
a bank. It should not be easy to start 
a bank. The character, ability and finan- 
cial strength of the promoters should be 
definitely ascertained. And no set of men 
whose character, ability and financial 
worth will not bear closest scrutiny 
should be permitted to do business as 
bankers. 

“The man or woman with a check book 
is a helpful factor in our commercial de- 
velopment. The man or woman with 
money in pocket, or other approved place 
of retirement, is an enemy to progress. 
Money in the bank vault is a basis for 
credit expension, and speeds progress. 
Money in the pocket restricts credit and 
retards progress. 

“In my own experience during the past 
year, I have seen in one small section of 
Chicago one million dollars find its way 
into newly built bank vaults, and of this 
amount I think I may say with truth at 
least one half or $500,000 had been in 
hiding in safe deposit vaults or else- 
where. This million dollars is owned by 
about four thousand people. These peo- 
ple were holding their surplus money in 
personal possession and, paying their 
bills with cash. Now their surplus Is in 
the bank, and their current bills are paid 
with check. About seven hundred thou- 
sand of the million is doing its proper 
work in the channels of trade. This sev- 
en hundred thousand of itself is but a 
small increase in the fund available for 
enterprise, but it is only one of many 
seven hundred thousands brought from 
concealment for business use, by the or- 
ganization of small neighborhood banks. 

“Laws and regulations safeguarding 
the interests of depositors should be wel- 
comed—no, more than that, should be 
demanded by the banking interests and 
by general business interests as well. The 
banks cannot hope for maximum public 
confidence unless danger of loss through 
bank failure is reduced to a minimum. 

“Compulsory incorporation, bringing all 
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places for deposit under public super- 
vision, should be strongly advocated by 
bankers as evidence of good faith. Every 
banking institution should be examined 
at least twice a year. These examina- 
tions should be made chiefly to test solv- 
ency. Surface examinations accomplish 
nothing. Sound banks make no attempt 
to conceal technical violations of law. 
Every man who has had experience as 
an examiner knows that the most rotten 
banks show the most correct surfaces. 
Therefore the good banks are criticized 
and bad banks praised, unless the exam- 
iners get beneath the surface. If I were 
to examine a bank now I think I would 
begin by investigating the methods em- 
ployed. If I found a system in use which 
rendered wrong-doing practically impos- 
sible without collusion between two or 
more persons, I would devote no more 
time to the accounts than a surface check- 
ing would require. I would look for er- 
ror, not crime. But if I found a system 
inviting crookedness, a system without 
safeguard, I would call the board of di- 
rectors together, present the facts to 
them, and have it then and there deter- 
mined whether the negligence of the off 
cers evidenced stupid ignorance or intelli- 
gent purpose to loot the bank. In either 
case the officers should be removed. The 
examiner, backed by his chief, should in- 
sist upon their removal. Frankly, I sus- 
pect the honesty of a bank officer who 
favors a bank system devoid of proper 
checks and safeguards. The banker with 
right instincts will adopt a system that 
will as nearly as possible render it im- 
possible for him to commit a crime. And 
the wise board of directors, instead of 
making examinations which leave them 
at their completion as ignorant of the 
true condition of the bank as they were 
at the beginning, would do well to have 
for the main object of their investiga- 
tion the discovery of methods of doing 
business, the system of accounting adopt- 
ed by their executive officers. If they 
find lax methods, lax system, they will 
make no mistake if they discharge the 
Official responsible. They will be remov- 
ing either a fool or a crook. Fire your 
fool before some stupid blunder results 
in staggering loss. Fire your crook be- 
fore he has opportunity to loot. If he is 
too quick for you, do not let maudlin sym- 
pathy influence you to help him escape 
just punishment. 

“The influence of the dollar is not all 
bad. True, it is responsible for much 
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of the wickedness in the world. It is 
responsible for graft, it is responsible 
for high finance. The dollar.is responsi- 
ble for the figure-mad banker seeking per- 
sonal prestige and increased salary value 
at the expense of his shareholders, and it 
is responsible for the money-mad specu- 
lative plunger chasing millions at the 
risk of his creditors. Its enticing call has 
lured men and women to destruction, 
moral, physical, financial. I am not blunt 
enough, nor have I time enough, to men- 
tion even a modicum of the evil it has 
wrought. 

“Domestic peace will come through re- 
alization of individual financial interest 
in domestic enterprise. Peace will come 
to the world, not through the bond of 
brotherhood, but through the brotherhood 
of bonds. Peace will come within the 
nations and between the nations at the 
call of the dollar.” 


Officers were elected as follows: Presi- 
dent, Alfred H. Curtis, president of the 
National Bank of North America, New 
York; vice-president, Elliott C. McDougal, 
of Buffalo; treasurer, David Cromwell, 
of White Plains, N. Y., and secretary, 
E. O. Eldredge, of Oswego, N. Y. 


OREGON BANKERS’ ASSOCIATION ORGAN- 
IZED. 


The Oregon State Bankers’ Association 
was formed at Portland July 21 with the 
following officers: President, A. Frank 
Watson, Merchants’ National Bank, Port- 
land; vice-president, E. V. Carter, Bank 
of Ashland; secretary, J. L. Hartman, 
Portland Clearing-House; treasurer, W. 
E. Grace, Citizens’ National Bank, Baker 
City; executive committee, H. Hirschberg, 
Independence; F. L. Meyers, La Grande 
National Bank; E. W. Haines, Forest 
Grove; E. C. Apperson, McMinnville 
Bank; W. H. Dunckley, Ladd & Tilton’s 
Bank, Portland. 


BANK FOR SALE — SPLENDID PROPOSITION. 


The whole or controlling interest in a State 
bank, including bank building, located in 
growing manufacturing town near Chicago, 
paying 10 per cent on investment. Only bank 
in place; good farming community. Will 
also sell my modern home situated on lake, 
with every comfort. Sale of home optional. 
This place is a growing resort for summer 
homes. Address. F. E. Acker, care Rand- 
McNally Bankers Monthly, Chicago. 
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C. J. A. Ericson has been elected presi- 
dent of the City Bank of Boone, Ia. 


The total capital of the banks in Eng- 
land was $3,000,000 less in 1904 than in 
1903. 


The United States Subtreasury in Cin- 
join the Clearing House 


cinnati 
there. 

More than half the people in Moline, 
Ill., have savings accounts in the local 
banks. 

The Treasury conscience 
foots up in excess of $400,000. 
in 1811. 

The American National Bank of Ma- 
con, Ga., has added $25,000 to its surplus 
account. 

The Bank of Buffalo, N. Y., has in- 
creased its dividend rate to 12 per cent. 
annually. 

William Schwarz has been elected pres- 
ident of the German-American Bank of 
Baltimore. 

The First National Bank of Deadwood, 
So. Dak., has absorbed the American Na- 
tional Bank. 


Edward H. Thomson has been elected 
president of the Maryland National Bank 
of Baltimore. 


The Pacific National Bank of Tacoma, 
Wash., has absorbed the Lumbermen’s 
National Bank. 

The Citizens’ National Bank of Waxa- 
hachie, Texas, has absorbed the First 
National Bank. 

The American Exchange National Bank 
of Dallas, Tex., has absorbed the Texas 
National Bank. 

The American National Bank of In- 
dianapolis has increased its surplus $25,- 
000 to $275,000. 

The Magnolia Bank of Magnolia, Miss., 
will increase its capital stock from $50, 
000 to $100,000. 

The First National Bank of Kane, Pa., 
has increased its dividend rate to 28 per 
cent. per annum. 

Directors of the First National Bank 
of Louisville, Ky., have elected Clint C. 
McClarty president. 


may 


fund now 
It began 
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The First National Bank of Marion, 
Ind., will increase its capital stock from 
$100,000 to $200,000. 


The National Exchange Bank of Mil- 
waukee has increased its surplus from 
$250,000 to $300,000. 


The First National Bank of Calumet, 
Mich., will increase its capital stock from 
$100,000 to $150,000. 


The Fort Pitt National Bank of Pitts- 
burg has removed to its new banking 
rooms, 220 Fourth avenue. 


William Knox Beans has been elected 
president of the Bank of San Jose, Cal., 
to succeed his father, who died recently. 


Dexter,,Horton & Co. of Seattle, Wash., 
have bought a controlling interest in the 
First National Bank of Port Townsend, 
Wash. 

Directors of the Old National Bank of 
Grand Rapids, Mich., have voted to in- 
crease the surplus $200,000, making it 
$400,000. 


Frederick D. Underwood, president of 
the Erie Railroad, has been elected a di- 
rector. of the Phenix National Bank of 
New York. 


Martin Hector, president of the Fargo 
National Bank of Fargo, No. Dak., has 
been elected president of the Fargo Clear- 
ing House Association. 


According to State Auditor B. F. Car- 
roll, Iowa now has close to 1,535 private, 
state and national banks, with a total 
deposit of nearly $250,000,000. 


Guy A. Wagner has been elected cashier 
of the National Bank of West Virginia, 
Wheeling, taking the place left vacant by 
the death of his father, John Wagner. 


A French bank, with a capital of $25,- 
- 000,000 is to be established in Argentina. 
French capitalists have of late shown 
great interest in that prosperous republic. 


The Union National Bank of Pittsburg 
has absorbed the private banking house 
of N. Holmes & Sons, and will increase 
its capital stock from $500,000 to $600,000. 

E. A. Van Etten, second vice-president 
of the New York Central & Hudson Riv: 
er Railroad, has been elected a director 
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of the First National Bank of Albany, 
Ni Y. 

Clark Williams has tendered to the 
board of directors his resignation as act- 
ive vice-president of the United States 
Mortgage & Trust Company of New York 
City. 


A bill will be submitted to Congress 
this fall placing: all the incorporated 
banks in the District of Columbia under 
the jurisdiction of the Comptroller of the 
Currency. 


The state of Pennsylvania had in 1895, 
82 trust companies with resources of 
$189,166,991. In 1905 it has 290 compa- 
nies with total resources amounting to 
$628,990,507. 


The Colonial Trust & Savings Bank of 
Chicago will increase its capital stock 
from $200,000 to $400,000. The stock will 
be issued at 200, and half the proceeds 
will be credited to surplus. 

The Western German Bank of Cincin- 
nati has declared its regular quarterly 
dividend of 3 per cent. and 4 per cent. 
extra. The sum of $50,000 was added 
to the surplus fund, making it $750,000. 


The controlling interest in the Second 
National Bank of Titusville, Pa., has been 
sold by Louis K. Hyde and other mem- 
bers of the Hyde family to John Fertig, 
John L. McKinney, J. C. McKinney and 
others. 


Hight gold mining companies in Brit- 
ish India reported for May, 1905, total 
amount of ore crushed as 60,321 tons, 
yielding 52,174 ounces of gold. In April 
the same companies crushed 59,531 tons 
of ore, which yielded 53,404 ounces of 
gold. 


The National Bank of Commerce, St. 
Louis, has increased its dividend rate 
from 12 per cent. to 16 per cent. yearly. 
W. K. Bixby, president of the American 
Car and Foundry Company, has been 
elected a director of the National Bank 
of Commerce. 


A special meeting of stockholders of 
the First National Bank of Milwaukee 
has been called for August 25th, to act 
upon the recommendation of the board 
of directors that the capital stock of the 
institution be increased from $1,500,000 
to $2,000,000. 


The Farmers’ Loan and Trust Company 
of New York City has leased the prop- 
erty on the southeast corner of Fifth 
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avenue and Forty-first street, opposite the 
new public library, where it will erect 
a new building, which it will occupy as 
an uptown branch. 

When the value of the present wheat 
and corn crops of Kansas is turned into 
cash and into the hands of the farmers, 
the prosperity of the state will have 
reached its highest point. Already the 
people have over $100,000,000 on deposit 
in the banks. Two-thirds of this belong 
to the farmers. 


During the fiscal year ended June 30th 
more than $45,000,000 in bullion was de- 
livered at the Philadelphia mint, of which 
$37,000,000 was coined and the remainder 
is in the vaults. The recent “house clean- 
ing’ at the mint netted the government 
exactly $9,400 in gold and silver and 62 
ounces of platinum. 


The American Trust and Savings Safe- 
ty Deposit Company has been formed to 
erect and operate the new building of 
the American Trust and Savings Bank 
at Monroe and Clark streets, Chicago. 
The directors are: Joy Morton, T. P. 
Phillips, E. J. Buffington, George R. 
Thorne and E. A. Potter. 


Governor Myron T. Herrick of Ohio has 
resigned as president of the Society for 
Savings of Cleveland. He was elected 
chairman of the board, that position hav- 
ing been created for him. He was suc- 
ceeded as president by Albert L. With- 
ington, who has been secretary and treas- 
urer of the society for ten years. 


Application for membership in the 
Pittsburg Clearing House has been made 
by the Lincoln National Bank. The Lin- 
coln would restore the number of Clear- 
ing House banks to 21, the number be- 
fore the withdrawal of the N. Holmes & 
Sons’ Bank by reason of its consolidation 
with the Union National Bank. 


Lee, Higginson & Company, Boston 
bankers, have opened a western office in 
Chicago, Rookery Building, under the 
management of Charles H. Schneppe. 
They will deal in high-grade investment 
securities, foreign exchange, and letters of 
credit. Their London bankers are Messrs. 
N.M. Rothschild & Sons and Messrs. Coutts 
& Company. 

Consul Guenther writes that the state- 
ment of the German Asiatic Bank at 
Shanghai concerning its last year’s busi- 
ness operations shows a net profit of 
$576,647 United States currency. Accord- 
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ing to the bank’s officers China’s trade 
has not been unfavorably influenced by 
the Russian-Japanese war, the banking 
business having increased. 


The Commonwealth Trust Company of 
St. Louis has increased its dividend rate 
from a 12 per cent. basis to 16 per cent. 
annually, payable quarterly. A. J. David- 
son, president of the ’Frisco system, and 
Frank H. Britton, vice-president of tbe 
Cotton Belt lines, have been elected di- 
rectors of the Commonwealth Trust Com- 
pany to succeed Captain J. L. Radolph 
of Sherman, Texas, and Charles G. War- 
ner, formerly of the Iron Mountain Rail- 
road. 


The Defiance City Bank of Deflance, 
O., has increased its capital stock from 
$100,000 to $250,000. A number of Chi- 
cago men have taken large blocks of 
stock, as well as men from various other 
cities. F. E. Defebaugh, owner of the 
American Lumberman, was elected vice- 
president; W. H. Egan, president of the 
Jackson Trust & Savings Bank of Chi- 
cago, and J. S. Aisthorpe, cashier of the 
First National Bank of Cairo, Ill., were 
elected to the board of directors. 


Frank D. Allen, receiver of the defunct 
Central National Bank of Boston, by 
direction of the Comptroller of the Cur- 
rency, has brought suit in the United 
States Circuit Court against the board of 
directors of the bank to secure a full ac- 
counting and restitution of the losses 
which led to the failure of the institu- 
tion. The bill against the directors 
charges them with “gross negligence, 
wasteful mismanagement, wrongful, 
fraudulent and collusive conduct in office 
and willful and persistent violation of 
the federal statutes.” 


Holland has $544,000,000 invested in 
United States stocks and bonds. By far 
the greatest percentage is in the bonds 
of the standard railroads, the trunk lines 
and the older grangers. There is, how- 
ever, a considerable investment in stocks, 
ranging in class from Northwestern pre- 
ferred to Missouri, Kansas & Texas, Kan- 
sas City Southern and Rock Island com- 
mon, in all of which Dutch holdings are 
important. The administration office at 
Amsterdam buys big blocks of American 
stocks and sells its own debentures 
against them. 


The June statement of the Canadian 
chartered banks shows an increase of 
$3,500,000 in note circulation over May, 
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and the total now exceeds the notes out- 
standing a year ago by $1,489,080. Com- 
mercial discounts in Canada increased by 
$934,495 over May and by $28,687,000 over 
June a year ago. Total deposits are $4,- 
450,000 greater than in May, and exceed 
the total in the corresponding period a 
year ago by $54,345,000. Canadian call 
loans grew to the extent of $2,259,000, 
while those abroad expanded to the ex- 
tent of $3,000,000. 


Deposits in the Massachusetts savings 
banks during the last ten years have in- 
creased from $416,778,017 to $631,313,800, 
a gain of $214,545,788, or 51 per cent. in 
ten years. The number of separate sav- 
ings bank deposits increased from 1,247,- 
090 to 1,766,614. Massachusetts has now 
over 21 per cent. of the entire amount 
of savings in banks in the United States 
and 24 per cent. of the accounts. The 
state is only surpassed in the amount of 
deposits and number of accounts by New 
York and has $28,000,000 in deposits more 
than Connecticut, Pennsylvania, Illinois 
and Iowa combined. 


A Philadelphia broker is quoted as say- 
ing: “I once, as a practical joke, had 
a banker sign his name upon a blank 
piece of paper. We were comparing our 
penmanship. Afterwards I wrote above 
his signature a promissory note for $1,000 
and sent it to him. He enjoyed the joke 
as much as I did and he said that it 
taught him never again to put his name 
on a blank sheet. I think the recent 
publicity given to a famous will case in 
which a signature had been fraudulently 
obtained has tended to make a good many 
people more careful of the manner in 
which they write their names.” 


According to Consul-General Bennett 
of England, American banks are ousting 
British banks in San Francisco, and he 
considers that one of the principal rea- 
sons for this is that a British bank can 
take no important step without referring 
to the head office in London, valuable 
time being thus lost. A bank in Cali- 
fornia, he adds, cannot be conducted prof- 
itably in competition with local concerns 
by a band of directors sitting in London, 
but if good men were selected for local 
managers, and they were given more au- 
thority, there would, he thinks, be better 
hope for the future of British banks now 
open there. 


The First National Bank of Philadel- 
phia was the first national bank to be 
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granted a charter in the United States. 
Its charter number is 1, and as it de- 
clared a dividend the first year, it was 
presumably, also, the first national bank 
to pay a dividend. The first dividend 
declared by the bank was at the rate of 
12 per cent. annually. It was continued 
at that figure for more than 20 years 
and after other banks had reduced their 
dividends from the war basis, the con- 
ditions of the business of the city and 
county finally became such that the di- 
rectors of this institution decided it was 
wise to reduce the dividend to a 10 per 
cent. rate and it has remained at that 
figure since. 


The latest event in the chapter of bank 
consolidation in Germany is the absorp- 
tion of the Westfalische Bank of Bielefeld 
and the Bochumer Bank of Bochum by 
the Rheinische Disconto-Gesellschaft of 
Aix-la-Chapelle, which is in close rela- 
tions with the Berlin institution of the 
same name. The Rheinische concern had 
only recently acquired the Neuwieder 
Bank of Neuwied. In carrying out these 
absorptions it issues £800,000 of new cap- 
ital, thus raising its total capital to £3,- 
000,000. The banks absorbed have 
branches in several of the chief business 
centers of Westphalia and the Rhine 
Province. It is understood that the Ber- 
lin Disconto-Gesellschaft is behind these 
transactions. 


The Chinese Government is making an 
attempt to establish a uniform coinage 
system, and an imperial edict has been 
issued prohibiting provincial officials 
from authorizing new mints. Under the 
old system, which has been in vogue for 
centuries, writes United States Consul 
Anderson, at Amoy, China, to the State 
Department, mints for making “cash” 
were aS common as provision stores. Mr. 
Anderson does not believe the imperial 
edict will work much of a change in the 
present monetary system of the provinces, 
until the “grafting” officials are weeded 
out. Under the present regime, these pet- 
ty mandarins make at least 100 per cent. 
profit on all money that is turned out at 
the local mints. 


The fiscal year which has just closed 
for a number of the Canadian chartered 
banks has been a notable one for the 
large additions made to their reserve by 
the different banks. The Sovereign Bank 
of Canada, which closed only its third 
fiscal year, made an addition of $50,000 
to its reserve, which now totals $400,000. 


The Merchants’ Bank of Canada has add- 
ed $200,000; the Union Bank of Canada, 
$100,000; the Bank of Hamilton, $135,000; 
the Traders’ Bank of Canada, $400,000, 
of which $300,000 was derived from pre- 
miums on new stock. This, with some 
smaller amounts, made a total increase 
of $954,000, thus bringing the combined 
reserve funds of all the banks to $55,- 
862,330, or 68 per cent. of the total paid- 
up capital. 


J. S. Bache & Co. of New York have 
sent out a circular to 7,000 banks and 
trust companies, each having a capital of 
over $50,000, asking for opinions upon 
bonds as a safety reserve for banks. Over 
3,600 replies have been received. These 
replies show a surprising tendency to 
invest in bonds, even in the west, where 
many loans will pay as high as 10 per 
cent. High-grade railway and municipal 
bonds are the favorites. New England 
leads, and Texas buys less bonds than 
any other state. As high as 50 per cent. 
of reserve is carried in some eastern 
banks in bonds, while from 5 per cent. 
to 10 per cent. is high in the far West. 
The West prefers municipals. In the old 
states high-grade railway bonds are bet- 
ter liked. Nearly all bankers prefer the 
listed bonds. 


E. F. Swimney, president of the First 
National Bank of Kansas City, Mo., is 
quoted as saying: “The Southwest is 
developing fast, marvelously fast. Every- 
thing is going as it should. The right 
kind of people are coming in; they are 
spending their money in the right way. 
Crops are good and have been good for 
a series of years. Kansas, known once 
as the state of mortgages, is paying off 
its indebtedness. No state has ever paid 
off its mortgages as fast as Kansas has 
been doing in the past five years. Kan- 
sas banks are actually buying paper in 
the East. A few days ago a Kansas bank- 
er was in here looking for investments. 
He told me that of his $700,000 worth of 
loans, $400,000 worth was placed in the 
East. Kansas banks hold much packing 
house paper, formerly placed almost ex- 
clusively in the East.” 


“It is significant of the healthy busi- 
ness conditions of the country that such 
a large percentage of the bonds being 
withdrawn as security for deposits of 
public money are being put up as security 
for additional circulation,” said Charles 
H. Treat of Washington, the new Uni- 
ted States Treasurer. “The banks are 
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concluding their transfers of money to 
the treasury under the last call of Secre- 
tary Shaw for a return of a percentage 
of deposits, and millions of dollars of the 
bonds released are being deposited to 
take out more circulation. It shows that 
the banks in all directions have ample 
use for all the money they take up, and 
that they prefer that their resources shall 
not be diminished by turning into the 
government some of the funds loaned to 
them. They increase their circulation 
and thereby obviate the calling in of 
loans.” 

The question whether securities upon 
which call loans have been made by banks 
to brokers can be held by the bank against 
the claims of other creditors in bank- 
ruptcy proceedings is to be tested in the 
case of Holzman & Co. of Cincinnati, bro 
kers, who recently failed. The First Na- 
tional Bank of Cincinnati owns a quantity 
of good securities on which a call loan 
was made to the Holzman’s, and the bank 
has announced that it will dispose of the 
securities in accordance with the call loan 
agreement. The referee in bankruptcy 
claims that banks having such loans are 
not preferred creditors, and that they 
must take their chances in common with 
other creditors on the distribution of the 
effects of the bankrupt. The bank will 
carry the case to the Supreme Court of 
the United States in order that the ques- 
tion may be definitely settled. If the 
decision is adverse to the bank, the old 
system of call loans will have to be re- 
vised. 


Several officers of New York banks 
have been interviewed regarding the re- 
quirements of interior banks during the 
crop movement. President Dumont 
Clarke, of the American Exchange Na- 
tional Bank, says: “From the way things 
look now, in my judgment, the West will 
not require much eastern money this 
year. Of course, if our western friends 
reduce their balances to any large extent, 
it might become necessary to call in loan 
money.” Assistant Cashier E. E. Whit- 
taker, of the Hanover National Bank, 
says: “The West will not require much, 
if any, assistance in the way of money 
to move this year’s crops.” George E. 
Allen, of the Title Guaranty & Trust 
Company, says: “I don’t think the New 
York banks will contribute more than a 
very small part of the money needed.” 

The report of the English royal mint 
shows that the total number of pieces 
struck in 1904 was 95,137,437, as against 
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114,697,720 in 1903, showing in the aggre- 
gate a decrease of over 19,500,000 pieces. 
The coinage of gold was, however, larger 
than in any year with one exception since 
1892. The general account for the year 
shows receipts amounting to £147,638 
and expenses amounting to £167,683, 
leaving a deficit of £19,580. This is the 
first time since 1882 that the account 
exhibits an excess of expenses over re- 
ceipts. There were several factors con- 
tributing to this result, the chief of 
which was the great decrease in the 
amount of silver purchased for coinage 
and the consequent reduction in the profit 
accruing from this source as compared 
with recent years, the amount being near- 
ly £10,000 less than in the previous year, 
which, in turn, scarcely exceeded one- 
sixth of the annual average for the pre- 
ceding ten years. On the other hand, 
the expense attending the withdrawal of 
worn silver coin reached the large sum 
of £61,083. 


General Manager Stewart of the Sov- 
ereign Bank of Canada is quoted in Mont- 
real as follows: “Two-thirds of the new 
banks applying for charters will never 
open their doors for business, as they 
could not raise the required capital in the 
time prescribed by the Bank Act. It’s 
pretty risky business starting a new bank, 
and none but those who have had the ex- 
perience know what disappointments and 
almost insufferable difficulties have to be 
overcome before success is obtained. The 
double liability feature is one of the dif- 
ficulties in the way in getting the public 
to subscribe, but it was the least one of 
ali that I had to contend with. It took 
me less than three months to get $1,000,- 
000 of Sovereign Bank stock over-sub- 
scribed to the extent of $1,650,000 par 
value, but it took me nine months to or- 
ganize the bank for business, and I did 
not attempt to sell a share until this was 
accomplished to my satisfaction. A good 
trained banker with a good reputation 
has no difficulty in getting money, but 
the public are not so foolish as to trust 
their hard-earned money to any set of 
adventurers who get hold of a bank char- 
ter at Ottawa.” 


The Union Trust Company of Pittsburg 
shows surplus and profits of $20,000,000 
against deposits of $30,000,000. As the 
company is not classed among the oldest 
institutions of its kind in Pittsburg, the 
foregoing figures reflect its pronounced 
earning ability. A banker in close touch 
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with the affairs of the Union Trust says 
that the earnings this year will be in 
the neighborhood of $5,000,000, and that 
it will be able to show a surplus of near- 
ly $25,000,000 at the close of 1905. The 
company has a capital of $1,500,000 upon 
which quarterly dividends of 15 per cent. 
are declared. The book value of the stock 
is about $1,500 a Share. The surplus and 
profits of the Union Trust Company ex- 
ceed those of any trust company in the 
city of New York, and perhaps those of 
any similar institution in the United 
States. The Frick-Mellon banks and 
trust companies of Pittsburg comprise 
the largest and most powerful banking 
combination in Pittsburg. Three insti- 
tutions with which these interests are 
identified, namely, the Union Trust Com- 
pany, Mellon National Bank and the 
Union Savings Bank, are able to show 
combined deposits of something like $60.- 
000,000. 


An output of gold on the Rand for 
June of 412,317 oz. is a decrease from 
May of 4,078 oz., and is 7,683 oz. below 
the estimate for the month made some 
days ago by the London houses dealing 
in gold. Aside from the production of 
May, which showed a very large increase, 
this is the largest production in any 
month so far this year and the largest 
since before the war in 1899. Although 
the production for one month has halted 
slightly, it is still at a very high level. 
The record for one month is 459,709 oz. 
for August, 1899. It is seen, therefore, 
that production is getting very close to 
the high record. 

The Transvaal has produced in the six 
months ending June 30th, 2,360,770 
ounces. This compares with 1,815,213 
ounces for the same peroid of 1904, with 
1,313,573 ounces in 1903, and with 2,586,- 
365 ounces in the record six months be- 
fore the war in 1899. It is an increase 
of 545,557 ounces over the’ first six 
months of 1904 and 1,047,197 ounces over 
1903. It is only 225,595 ounces under the 
high record of 1899. In two years, pro- 
duction has almost doubled. The pro- 
duction for the whole of 1903 was only 
602,976 ounces greater than that of the 
first half of the present year. 


A representative of one of the largest 
national banks in New York City said: 
“There is every reason to believe that the 
strength of securities is to some extent 
due to the demand for gilt-edged stocks 
and bonds by banks, trust companies and 
other institutions. These institutions 


have to pay something to their stockhold- 
ers, anf many could not make satisfac- 
tory disbursements if they confined their 
operations entirely to the money market. 
The easy rates that. have prevailed for 
funds over the last two years have revo- 
lutionized banking to a large extent, and 
the security market has profited. There 
is an abundance of money all over the 
country, and the demand light. In the 
agricultural districts surplus funds have 
been piling up rapidly within the last few 
years, thanks to bountiful harvests. Of 
course, money will be withdrawn from 
the East for crop-moving purposes, but 
if they were compelled to do so the West 
and South could finance the movement 
of their own crops without any assistance 
whatever from the reserve cities. The 
pronounced increase in gold supplies has 
also helped to create easy money. The 
demand for bonds and other gilt-edged 
securities is brisk. The banks of the 
country now hold more securities upon 
which they are drawing interest and divi- 
dends than ever before in the history of 
banking.” 


Five-dollar national bank notes of the 
first issue of 1872 have been circulated 
recently in Indianapolis. The notes are 
those of the First National Bank of Roch- 
ester, Ind., which was organized in 1876. 
They are now being issued for the first 
time because the bank has been reorgan- 
ized. Investigation showed that for thir- 
ty-three years the notes have been stowed 
in the vault of the Rochester Bank, which, 
in 1876, ceased to be a national bank, 
and which was operated as a private bank 
until recently, when it was reorganized 
as a national bank. All the time the 
notes lay in the vaults and were counted 
as assets of the bank. It was when the 
organization again became a national 
bank that the officers wrote the Comp- 
troller of the Currency to ask what they 
should do with the old notes. “Sign them 
and pay them out, or send them to your 
city correspondents,” was the reply. So, 
in the course of business, $1,500 of the 
notes, in number 300, were sent to the 
Merchants’ National Bank of Indianapo- 
lis, from which they soon were disbursed. 

The practice of raising money by lot- 
teries to support a government has not 
entirely disappeared. In the report of 
the Ionian Bank of Greece it is related 
that although Greece is protected by the 
great powers from foreign encroachment, 
public opinion still considers that in the 
last resort the engines of war are the 
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natural defense of right. Accordingly, it 
has been decided to build a navy, and an 
annual lottery has been authorized for 
the purpose of replenishing the naval 
fund. The various banks have under- 
taken to act as agents for the disposal of 
the tickets and the Ionian Bank, its di- 
rectors assert, “takes an important share 
in the patriotic movement.” The draw- 
ings this year will amount to about 3,000,- 
000 drachmas. 


London bank earnings were lighter dur- 
ing the first six months of the year, ow- 
ing to the reduced rates for money. The 
profits of the London Joint Stock Bank 
amounted during the half year to £124,- 
321, compared with £130,746 last year, 
and after the payment of a reduced divi- 
dend at the rate of 11 per cent. per an- 
num, as compared with 12 per cent. a 
year ago, and the placing of £5,000 to 
the superannuation fund, which received 
no appropriation at the corresponding pe- 
riod of 1904, there remains £20,321 to 
be earried forward, compared with £22,- 
746. The Union of London and Smiths 
Bank, which declares a reduced dividend 
at the rate of 11 per cent. per annum, 
as compared with 12 per cent. a year ago, 
reports profits for the half year of £208,- 
808, as against £216,374. The decrease 
in the amount required for the dividend 
enables a larger amount to be carried for- 
ward—namely, £88,342, compared with 
£56,000. In the case of the London and 
Westminster, which also announces a de- 
creased dividend equivalent to 1 per cent. 
per annum, the carry forward is £37,000 
compared with £14,000. The amount re- 
quired to pay 1 per cent. per annum for 
the half year is £14,000. While the Cap- 
ital and Counties pays the same dividend, 
and earries forward practically the same 
amount as last year, there is a reduction 
of £5;000 in the allocation to premises 
aecount. The London City and Midland’s 
allocations are the same as last year, and 
£107,821 is carried forward, as compared 
with £109,287. Practically the same re- 
sult as in 1904 is shown by the London 
and South-Western, for while last year 
£2,500 was applied to the benevolent 
fund, and £3,158 to writing down the 
Local Loans Stock held for the reserve 
fund, and no such allocations are now 
made, the carry forward on the present 
oeeasion is £6,700 more than it was then. 
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WIRELESS TELEGRAMS TO MOVING TRAINS 


The Chicago & Alton R’y have been ex- 
perimenting with the American DeForest 
Wireles; Telegraph system upon its Alton 
Limited trains running between Chicago 
and St. Louis, and the tests have proved ab- 
solutely satisfactory. Wireless messages 


were received, at a distance of over thirty 
miles from the sending station, while trains 
were running fifty miles an hour. 

The Alton has been experimenting with 
the wireless system for some time realizing 
its importance, not only from the commer- 
cial standpoint to passengers upon its trains, 


but more particularly in the matter of a safe- 
guard against accidents. 

With the completion of the ‘wireless,’ 
the “Alton” will have four protective sys- 
tems in the operation of its trains: First, the 
usual telegraphic train orders; second, the 
station block system; (the block signals be- 
ing operated by hand by a corps of oper- 
ators) ; third, the automatic electric block sig 
nal; and fourth, the wireless telegraph. 

The Chicago & Alton was the first railway 
on which the wireless system has ever been 
successfully applied to the operation of a 
railway train, and it is a source of much 
gratification to the Company that its record 
as pioneer in all improvements of passenger 
train service is maintained. 


1 WILL SELL OUT 


Because I am too old. If you are a young 
man, a hustler, you can make a fortune on an 
investment of $50,000 to $100,000. No big 
bonus or good-will money asked from the right 
party. 

BUYER MUST SHOW CHARACTER. 
Business is well established; brings splendid 
income, with no limit to possible growth. Ad- 
dress communications to 

FRANK R. WATKINS, 
Stk. Yards Sta., Kansas City, Mo. 








CHARACTER A TANGIBLE ASSET. 


In Scotland, when a man has arrived 
at years of discretion and has won a rep- 
utation for capability, a bank will, simply 
on his note, backed only by his character, 
advance him sufficient money (usually a 
moderate sum) to start in business. This 
is considered—and the _ conclusion is 
based on results—to be a good risk. In 
our large cities, New York and Chicago, 
for example, business is not so frequently 
conducted in that way, but there is no 
doubt that our great western country 
owes much of its wonderful growth to 
those far-sighted country bankers who 
realized that the borrower’s character was 
the chief asset to be considered. Nat- 
urally, character plays a relatively larger 
part in the boaning operations of a small 
bank than in a large bank; in a country 
bank than a Wall street bank, and in the 
beginning of a business man’s career. Its 
relative importance is a matter of en- 
vironment. 

In 1895 a New York firm of merchants 
became heavily involved in enterprises 
that were sound, but in which the realiza- 
tion of cash was slow. The head of the 
house informed the representatives of the 
banks that they would be obliged to “car- 
ry the firm” through its difficulties, or 
there would be a failure, when the banks 
would be heavy losers. The banks agreed 
that this was so, and assumed the bur- 
den. In the ensuing investigation it ap- 
peared that the head of the house, in se- 
curing loans, had omitted certain facts 
that indicated a lack of frankness, we 
will say. Six years later that same mar 
was elected president of a newly formed 
industrial corporation or trust. It ap- 
peared in the money market as a large 
borrower. There was no reason why the 
accommodation should not be granted, 
until a particular banker was attracted 
by the signature of the president, when 
he recalled the episode of 1895. The final 
result was that the bankers informed the 
directors of the corporation that they 
could only have the credit desired when 
another president was elected. A flaw 
in that man’s character cost him the 
presidency of this particular corporation. 

A Swede walked up to the president 
of a western bank and said: “Ay tank Ay 
want to borrow $5.000, and Ay tank Ay 
get him here.” Cross-examined, it was 
ascertained that he had no money except 
a few hundred dollars, but he wanted to 
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buy a mill. He was honest, a hard-worker 
and a good trader. The banker liked him 
so well that he was willing to back his 
own judgment, and so loaned the Swede 
the money he needed. The borrower 
made good, and became one of the most 
useful citizens of that community. 

There are ten thousand business men 
in New York who to-morrow might lose 
every penny they possessed and yet on 
the day following they would start new 
careers, full of courage and confidence, 
backed by the seemingly intangible but 
very definite assets—brains, health and, 
most important, good character.—The 
World’s Work. 


THE GOLD SHIPS AND THEIR CARGOES. 


There is a strange machine, a sort of 
phantom ship, which at this moment is 
beginning to move over the abandoned 
placers of California to gather up their 
neglected treasures, and which in a few 
years will move over the placers of Si- 
beria, Brazil and Peru, to gather up their 
wealth, until even the present unprece- 
dented and phenomenal product of gold 
will be doubled. Gold is the most widely 
diffused of all the metals. There are in 
California hundreds of square miles of 
auriferous, or golden placers, which hith- 
erto have been worked only by hand, or 
else, being too “poor” to work by hand, 
while the hydraulic process was practical- 
ly forbidden by the Supreme Court, have 
not been worked at all. They contain 
from 5 to 25 cents in gold to the cubic 
yard. The gold dredge will extract their 
entire auriferous contents at a profit, and 
throw the goid upon the mints of the 
world. Oregon, Washington, British Co- 
lumbia, and Alaska possess other aurifer- 
ous, so do Mexico, Guatemala, Honduras 
and Costa Rica; so also do Colombia, 
Equador, Peru, and Chile. Hand labor 
never touches the poorer portions of a 
placer, and from the richer portions it 
rarely succeeds in winning more than 
from a half to two-thirds of the gold; 
whereas the dredge gets it all—Hngineer- 
ing Magazine. 
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THE FUNCTION OF BANKS. 


The tax upon the community, repre- 
sented by the profits made by banks, is 
extremely small in comparison with the 
benefits derived by the community from 
banks, and compared with tne obligations 
incurred by banks for the sake of the 
community. These profits are smaller 
than those of any other class of private 
corporations which deal with the com- 
munity as a whole, and which perform 
services for the community which can 
be compared in value with those per- 
formed by banks. 

The bank acts as an agent for the act- 
ive and enterprising members of the com- 
munity who borrow money for the sake 
of carrying on the productive and mer- 
cantile industries upon which so many 
members of every community depend for 
their living. It collects a multitude of 
small amounts from the members of the 
community, which if retained by them 
would be idle capital, and under proper 
restrictions, places the money in the 


hands of those who put it to its best use. 
It acts as the trustee for the accumu- 
lating and saving portion of the commu- 
nity, affording them the opportunity to 
place their money where it is safe, and 


where at any time, unless otherwise con- 
tracted, they can receive it on demand. 


But the most important function of 
banks is the furnishing of purchasing 
power to the community. When a man 
makes a deposit of a thousand dollars in 
a bank and gets credit upon its books, he 
does not lose any purchasing power. 
Checks drawn against that deposit circu- 
late on par with the gold and silver and 
paper money of the country, and in their 
economic effect upon prices they have 
exactly the same weight as if the money 
of the government itself was used; and 
yet the bank under the rules of safe and 
conservative banking can loan at least 
seven hundred and fifty dollars of that 
deposit to some borrower, thus increas- 
ing the purchasing power of the commu- 
nity to the extent of 75 per cent. of the 
original deposit. And a credit in one 
bank can be deposited in another bank 
and used by that bank as a reserve for 
additional credit. Thus, through the sim- 
ple and ordinary operations of banking, 
a purchasing power has been built up in 
the community in the shape of deposit 
credits against which the check and draft 
circulation of the country is drawn, and 
which to-day forms the medium in which 
90 per cent. of the business of the coun- 
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try is transacted.—Charles G. Dawes, 
President Central Trust Company, Chi- 
cago, in The Interior. 


LIABILITY OF TRUST COMPANY OFFICERS. 


A number of cases have arisen relating 
to the responsibility of directors retain- 
ing an officer who is known to them to 
be actually engaged in stock speculations. 
I am of the opinion that their failure to 
immediately discharge such an official 
renders them personally responsible for 
his defaults. Fraudulent acts of officers 
cannot be condoned by the board of 
directors, as such power vested in them 
would enable an officer, controlling his 
board, to rob his institution with im- 
punity. 

The right on the part of directors to 
delegate their authority to others, and 
to what extent they may do so, is not 
governed by a uniform rule. In some 
States they are permitted to delegate cer- 
tain of their authority to one or more 
of the officers of the institution; in other 
States this privilege is denied to them, 
and in such States a loss resulting from 
such delegation of their power and duty 
renders them personally liable. 


We frequently find directors endeavor- 
ing to avoid their liability by showing 
that, at the time the business complained 
of was transacted they were absent from 
the institution. The sufficiency of this 
defense is entirely inadequate if it ap- 
pears that the absence of the director was 
due to some knowledge or belief that the 
affairs of the company were not being 
conducted in a proper manner; in such 
cases he will be considered a passive par- 


ticipant. 

Officers are personally responsible for 
the proper care of their company’s secur- 
ities, for example: By improperly lend- 
ing to their customers for inspection, ver- 
ification, or for any other purpose, secur- 
ities held as collateral, if by so doing they 
cause their company to meet with a loss. 


The president and the treasurer, by is- 
suing certificates of deposits, or certify- 
ing checks when the funds are insufficient 
to warrant such action, make them- 
selves personally liable to their company; 
and in cases where their company sus- 
tains losses, by reason of loans made by 
them, they incur the same liability, where 
bad faith can be shown.—J. Hector Mc- 
Neal of Philadelphia, in Trust Companies. 





GOLD COIN IN THE UNITED STASE S 


GOLD COIN,IN THE UNITED STATES. 
Director of the Mint Roberts will prob- 
ably embody in the report of the opera- 
tions of his bureau for the fiscal year 
ending June 30, 1905, the result of an 


investigation which he has been conduct- 
ing for several years of the alleged dis- 
crepancy between the actual amount of 
gold coin in cfrculation in the United 
States outside of the holdings of banks, 
and the treasury figures contained in the 
monthly circulation statements. 

M. L. Muhleman, about six years ago, 
when deputy assistant treasurer of the 
United States at New York, devoted some 
time to an investigation of the treasury 
figures and reached the conclusion that 
the amount of gold coin in circulation 
had been overestimated by the treasury 
department to the extent of about $130,- 
000,000. 

The mint bureau has been pursuing the 
investigation ever since and has resorted 
to almost every possible source of in- 
formation. The records of the assay of- 
fices and custom houses have been 
searched and importers, exporters and 
manufacturers have been requested for 
information in regard to the amount of 
gold imported, exported and used in man- 
ufactures. This work has taken a great 
deal of time. 

Director Roberts says: “The matter 
of the overestimated amount of gold in 
circulation is to a certain extent aca- 
demical. It really makes very little dif- 
ference to business men whether the 
amount of gold coin in circulation has 
been overestimated to the extent of $100,- 
000,000 or so or not. The amount is only 
a little more than $1 per capita of the 
population, but at the same time it is 
desirable to have the government statis- 
tics as nearly perfect as possible. There 
is no other country which undertakes 
to give reliable statistics in the matter of 
gold in circulation outside of banks, and 
it is surprising to financiers and govern- 
ment officials of other countries that we 
have done as well as we have.” 

It has been found that the records of 
the custom houses in regard to imports 
and exports of gold coin and bullion are 
far from perfect. In some cases United 
States gold coin has been entered as for- 
eign gold coin or bullion and vice versa. 
There being no duty upon imports of 
gold, the records are not kept with as 
much care as those of the imports of 
dutiable goods. Director Roberts states 
that in order to make the records of gold 
imports more perfect he has caused in- 
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structions to be given to interrogate the 
immigrants at Ellis Island in regard to 
the arhount of foreign and domestic gold 
coin in their possession. Heretofore the 
only inquiry has been in regard to the 
amount of money which they had. 


GROWTH OF BANKING IN CANADA. 

The following statement shows what 
remarkable progress the banks of Canada 
have made since Confederation: 

1867. 1905. 

Number of banks. 32 34 
No. of branches.. 120 1,130 
Capital paid up. .$32,962,000 $81,613,513 
Notes in circula- 

tion 
Total deposits ... 
Total discounts... 


10,778,000 
32,896,000 
56,250,000 


59,941,648 
509,049,116 
541,675,742 


FOR SALE —A Mosler fire and burglar 
proof vault of modern make. Dimensions, 
73 inches high and 40 inches square. Screw 
door safe inside. Write for full specifications 
and price. Frrst Natronat Bank, Lock- 
land, Ohio. 


POSITION WANTED—A competent 
young married man, now employed, wishes a 
change and desires a position of trust with 
some good banking house. Ten years’ expe- 
rience in banking; best of references. Address, 
T. W., care Rand-McNally Bankers Monthly, 
Chicago. ° 


‘“‘WANTED—One small, second-hand, bur- 
glar-proof bank safe for a vault, outside di- 
mensions to be as follows: From 50 to 60 


inches high, about 36 inches wide and not 
more than 28 inches deep. Must be in good 
condition. In replying, give dimensions 
name of maker and state price.” 
AMERICAN BANK AND TRUST CO., 
San Antonio, Texas 


50 YEARS’ 
EXPERIENCE 


Trave Marks 
DESIGNS 


CopyvnricHTs &c. 
Anvone sending a sketch and Fee, whether ai may 
mn our i free whether an 

feention to is probably pita 
tions peretie a 
sent free. O' = a 

unten fate rough — the 

ice, without charge, in 


"Scientific Fimerican. 


handsomely illustrated weekly. Largest cir- 
culation of any gcientine 3 journal. Terms, $3 a 
MUN ; four months, $1. Sold byall newsdealers. 


N & Co,2010rem. New York 


Office, 625 F 8: 


unica- 
on Patents 
receive 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


. N 3 -o = . 
Town, County — ane of Bank ox SPECIALTIES 





ston... | FIRST NATIONAL BANK...--.’&3 Collections and correspondence solicited. 
(Calhoun) 


Birmingham - AMERICAN TR. & SAV. BK..8°93 A general banking and trust business transacted. 
(Jefferson) Collections receive prompt attention. 


FIRST NATIONAL BANK ‘84 Collections solicited. Careful attention andlow rates. 


JEFFERSON CO. SAV. BK.- --§°85) General banking business. Collections will receive 
caretul and prompt attention. 


CITY BANK & TRUST CO. ---§ 99) ‘gee Apatemn and South Mississippi cellections seo- 
cited. 


LEIMKAUF BANKING CO. $82) Collections given special attention and remitted for at 
luwest rates, 


PEOPLES BANK rf We collect all sepa, Florida, and Mississippi 
items ac actual cost 


. om Ageonut of banks, bankers, and cor oration olic- 
FOURTH NATIONAL BANK - ited. Uneeunled facilities for making collections. 


MERCH. & PLANTERS- FARLEY | Alabama items in bulk solicited, especially those on 
NATIONAL BANK — 


UNION BANK & TRUST CO.-§.01) Collections have the personal attention of an officer 
of this bank; we remit ou day of payment. 


; --§'02) Tr ta general banki basine send u 
PEOPLES SAVINGS BANK --$'02 icoms ou Selma; we eae ee — 


SELMA NATIONAL BANK--.-°04| Collections given special attention and remitted for 
at lowest rates. 


FARMERS BANK 02) All collections entrusted to our care will receive 
| prompt attention, 





ARIZONA. 


a | 190! A general banking business transacted. Collections 
ome SAV. aK. &TR.c0.. ' willreceive prompt attention. - 
PHOENIX NATIONAL BANK-.--°92) Special facilities for making collectionsin Arizona. 
| 


04) We do a general banking business and invest trust 
UNION BANK & TRUST 60.5 funds in good realty mertgages. e 


Jollectio receive careful and prompt attention and 
VALLEY BANK j ST Ss lowest rates. ” ” 


; %ldest bank in Arizona; facilities the best. Rates rea- 
BANK OF ARIZONA sounbie. We waut to serve you. 


PRESCOTT NAT'L BANK Collections carefully made and promptly remitted for 
at lowest rater. 


FARMERS & MERCH. BE. ---9'92 Coltecsions a special feature; prompt returns; lowest 
rates. 
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ARKANSAS. 





Name of Bank 


Town, County | ¢ state + Private Est. 





Fayertevilic:-_.; | WASHINGTON CO. BANKING 
- | & TRUST CO. -.-------...- 8°84 


° SPECIALTIES 





Transact a general Banking ant Trust Co. business; 
special atteution to Fayetteville items, 








FortSmith .....| 1 BANK _..-- 97] Specin! artenti i t Hecti . L rates. 
(Sebustian) | AMERICAS NAT'L BARK - Promot returun. ee ee eee vr 
ei “ ...§°03) Transact a general banki d trust any busi- 
| FORT SMITH TRUST CO.---S anes. send us your ‘collections. lhe 
IR a cvsita cco! wea eeeee------§'93} All collections intrusted to our care will receive 
Wl emputend) BANK OF HOPE $98 prompt attention. ” 7 
Little Rock .| . 82) We solicit your Arkansas collections. particalarl 
( Pulaski) lene NATIONAL BANK. 'S2 your Litthe Keck items. Sovreunaateaas levesede 
Pine Bluff’ .......| BITIZENS BANK ------------- ‘| Unexcelled tacilities for handling Arkansas basiness. 
(Jefferson) CITIZENS BANK inal Collections promptly made, " — 
CALIFORNIA. 
Hanford.... _...... THE OLD BANK.----.--.-.----- ‘01) Send_as your items en Hanford direct, We mak 
(Kings) THE OLD BANK. oe quick returus, low rates, ‘ . 
Los Angeles...... . 03] Specint attention given to collections and remit 
(Los Angeles) AMERICAN NAT'L BANK. -.... es premotly in auy exchange desired at lowesi rates. 
SS aeeeeeee “ | CITIZENS NATIONAL BANK -°90} Collections a specialty. We remit promptly at lowest 
rater. 
oT  stoiataiaes 7 -| SPecial collection department. Largest bank in 
a a as Bas Southern California. Correspondence iuvited. 
2 nin w % L « Nat. B. in Southern Californin. Unexcelled 
FIRST NATIONAL BANK...-. * tactisties tor making Pacific Coast collections. 
fF acee ence ™ ‘ _..°83} Collections remitted for on day of payment. Corre- 
LOS ANGELES NAT'L BANK...’83) Collections remitted 
SF neeeeeee “ | LOS ANGELES TRUST CO.-..§'03| A gener«1 banking business transacted. 
paakee soe - s ial attention given to collections, I " 
STATE BANK & TRUST CO. .6°80 Trassacts a general banking business. oe 
Pasadena ......... ". BANK... 96| Collections a specialty. Prompt attention to all bank- 
(Los Angeles) PASADENA NAT'L BANK = ing matters. 
MP eas “ | UNION SAVINGS BANK --.-.-. 95} Bunking in all its branches. Collections will receiv 
UNION SAVINGS BANK -.....§95) Bunking tn all irs t e 
Petaluma_......... BANK OF SONOMA G0._..... 66| Oldest Bank in Petaluma. Send us your collecti . 
(Sonoma) | BANK OF SONOMA CO. ow direct. Quick returns, low rates. seed 


| - 
Santa Rosa. qj’ SAV. BK. OF SANTA ROSA 8% 


¢ oma 





Transact a general banting business. Collections will 
receive prumpt and careful attention. 


Stoctkt ae Fi d I: Bank inSan J in Valley. ° 
aos SPREREAM SAVINGR,& Lona) Hacrundtaene, Hawk ta sam Soneatn Valor, Oo 
| 
COLORADO. 
OO aaies MERCANTILE BANK & TRUST a we your Boulder items direct, quick returns, 


Colorado Spriner 
(Bi Pase) 





Collections given special attention and promptly ac- 
counted fer. 


Denver......... | GOLORADO NATIONAL BANK-.'66| Collections and other business intrusted to this bank 
(Denver) will receive prompt attention. 
e caeaube “ | DENVER NATIONAL BANK----°84 Special attention given tecellections. Correspondence 
nvited. 

© ceca “ IFIRST NATIONAL BANK------ *65| Prompt actention given te’all Western collections. 

Penns; WORST MATIOWAL GAME..." Reemblipbed, 107119 Epson fos mpc, besinoms tm the 
CONNECTICUT. 

Or aes ATMA NATIONAL BANK------ 57] Special attention given to Hartford collections. 

“ ......-- “ | BARM. & MECH. NAT'L BK.-'33) Collections or other business sent us will reseive 





prompt, careful, and personal attention. 





a5 Prawns nae) =e soere 
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DELAWARE. 


Wilmington Collections on this city and State remitted for 
(New Castle) —— _ aes promptly at lowest rates. 


FLORIDA. 


Name of Bank 
Town, County | on + Private Est. SPECIALTIES 





= 
Pensacola FIRST NATIONAL BANK °80| Prompt attention to collections and correspondence. 
(Escambia) 


GEORGIA. 


PLANTERS BANK §°91| Collections promptly and carefully attended to and 
remitted for on day of payment. 


ATLANTA NATIONAL BANK --°65| Collections solicited and promptly remitted for at 
lowest rates. 


..--'96| Particul ttenti i t llecti ll poi 
FOURTH NATIONAL BANK in this ‘ane adjoining States. a a 


.---"61| Oldest bank in Atlanta. Established 1861. U.S. 
LOWRY NATIONAL BANK designated depesitory. Collections solicited. 


' ..."65| Largest bank capital 1 nd_ undivided profit 
WAT'L BANK OF AUGUSTA in the City. Collections remitted for daily. _— 


NAT'L BANK OF COLUMBUS--'76 Sone ue yeur collections. Prompt and careful returns 


THIRD NATIONAL BANK *89) Oofigetions aspecialty. We'actually remit the day we 
collect. 


EXCHANGE BANK Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


. GO, --$'69) Accounts ef banks, bank and corporatio lic- 
SAVANNAH BK. & TR. GO.--§ ited. Unequaled facilities for moking collections. 


SAVANNAH TRUST GO.- ----8°02} Collections promptly accounted for. 


SOUTHERN BANK STATE OF Collections solicited and prompt attention given to 
GEORGIA inn Nbmiane 


All collections entrusted to our care will receive 
BANK OF WAYCROSS prompt attention; remittances made at lowest rates. 


ILLINOIS. 


.-"99} This bank ‘endeavors to give prompt, faithful, and 
CITIZENS NATIONAL BANK intelligent attention to all buciness received. — 


65| Olaest bank in th ity. Collecti li d d 
FIRST NATIONAL BANK ......'65| Olaest bank in the city. Collections solicited an 


(Hilson FIRST NATIONAL BANK Cobestions have the personal attention of an officer 


Carbondale. ...... This bank endeavors to give prompt, faithful, and in- 
(Jackson) FIRST NATIONAL BANK telligent attention te ai bacluens veostved. — 


NATIONAL BK. OF CARMI --1900, Cofemfous have the personal attention of an officer 


Accounts of Banks and Bankers solicited. Corres- 
AMERY pondence invited. etree 


BANKERS RATIONAL BANK -~2) Baking. race uke and aisctesauchede® 


*g2) Li I terms extended banks and bankers. Collec- 
GHIGAGO NATIONAL BARK...'62 ae given special attention ‘and remitted forprompt- 
ly at lowest rates. 


’ ‘ ts of banks, bankers, and others received 
COMMERCIAL NAT'L BANK.."64 yy toruass Correspondence solicited... 


GONTINENTAL MATL BAMK.-S0) Accosnsn ofatada'and promptly ncvousica form 


Has the same facilities for reserve deposits as any 
other Chicage bank. 
The only exclusively trust company in Chicago. 


64] Collections carefully made and proceeds promptly ac- 
counted for on mederate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 





REPRESENTATIVE BANKS. 


Name of Bank 
t Private 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


RATIONAL LIVE STOCK BK.-."88 


COMMERCIAL TRUST & SAV- 
INGS BANK 8°03 


OLD FIRST NATIONAL BANK ‘9: 


Town, County 


§ State Est. 


Chicago 


Danville 
(Vermilion) 


Farmer City 
(De Witt) 


BANK OF MACOMB.--------+'93 
FIRST NATIONAL BANK 
CENTRAL ILLINOIS STATE oo 


Macomb 
(McDonough) 


Mais "91 


n 
Williamson) 
Mason Cit 

(Mason) 


M PEOPLE'S SAV. BK. & TRUST 


= 
Mount Vernon -.| THIRD NATIONAL BANK.-..701 
Murphysboro FIRST NATIONAL BANK 
(Jackson) 
Oney -s--ciccc55"| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. GO.8'04 
MERCHANTS NAT'L BANK --’87 
PEORIA NATIONAL BANK --.°63 
SALEM NATIONAL BANK.---.’67 


FARMERS NATIONAL BANK 1900) 


"84 
65 


"65 


em 
(Marion) 





Taylorville 
(Christian) 


SPECIALTIES 


. - 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Does a larger volume of business than any bank of 
its footings in the United States. 


With the best of facilities for the transaction of every 
branch of banking business. Cellections solicited. 


Collections bave the personal attention of an officer 
of this bank. 


Individual Responsibility $400,000. Send us your 
business. 

Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec- 


tions a specialty. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates. 


Collections have the personal attention of an officer 
of this bank. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Collections havethe personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


INDIANA. 


Anderson 
(Madison) 


Attica 
(Fountain) 


ANDERSON BANKING CO. -.+9 
CITIZENS NATIONAL BANK -’87 
CITY NATIONAL BANK 
MONROE CO. STATE BANK.£'22 
FIRST NATIONAL BANK 
Columbie City | FIRST NATIONAL BANK 
Connersvitie..-...| FAYETTE NATIONAL BANK.-.'22 
Crawfordeyitie- “| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
OLD ADAMS COUNTY BANK-s"74 
FIRST NATIONAL BANK 
AMERICAN NATIONAL BANK. ‘02 


(De Kalb) 


Bloomington 
(Monroe) 


*86 


“74 


"64 


*63 


A thoroughly organized collection department. Col- 
ections receive prompt attention. 

Collections have the personal attention of an officer o 
this bank. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of aniofficer of 
this bank. 


With the best of facilities for the transacti t 
branch of banking business. oe 


Collections have the personal attention of an officer o 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank, 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 
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rows, County |ysiato S*MGotRank a, SPECIALTIES 


Greensbu ’ 7 
ecaint CITIZENS’ NATIONAL BANK--*71 Collections have the personal attention of an officer of 


Hartford City -_.. 03} Collections have the personal attention of an officer of 
ord city --..| FIRST NATIONAL BANK ollections P 


See HUNTINGTON CO. BANK $87) Coossions have the personal attention of an officer of 


Indianapolis .... -01) Handles checks and collections upon the entire State 
(Marion) AMERICAN RATIONAL BANK of Indiana, Presents Indianapolis collections daily. 


CAPITAL NATIONAL BANK --.'89| Collections receive prompt atiention and are remitted 
ov day of payment. 


COLUMBIA NATIONAL BK.---°01) Accounts of banks, bankers, and others solicited. Un- 
equaled facilities tor making collections. 


FLETCHER RATIONAL BARK.) Hor emupt niteution with the vest faciiitiess | “™ 


MERCHANTS NAT'L BANK ---'65 Collections premptly made and remitted fer at lowest 


CITIZENS MATIONAL BK.---°71 Comections have the personal attention of au officer of 
s bank. 


Collections have the personal attention ef an officer 
of the bank. 


South Dend --"92| Y I . tand 
(Bt dooepii) CITIZENS NATIONAL BANK --'92 au Dastucen gottetted Same will have prompt an 


<ouittioain) SULLIVAN STATE BANK ----$° Coioctions have the personal attention of an officer of 


64) Kirst and oldest established bank; collection» have the 
personal attention of an officer of this bank. 


STATE BK. OF WARSAW..-§'61| This bank endeavors to give prompt, fnithful, and 
intelligent attention to all business received. 


IOWA. 


MERCHANTS MAT’L BANK-.--'70| Unequaled facilities for making Collections. 


Counci) Bluffs .. 65) Oldest establixhed bank with the best of facilities for 
( Potawatiamie y (FIRST NATIONAL BANK the transaction of every branch of bashies Guslaees. 
FARMERS & MECHANICS 


Collections or other business intruated to this bank 
SAVINGS BANK he will receive prompt and cureful atiention, 


* The fi ti 1 i 
FIRST MATIOUAL GAME.) Tes Sows potters E Balses? Sos! Salsas 


Mount Vernon.... | MOUNT VERNON BANK +8&4|Cellections carefully made and prempt!y accounted 
(Linn) for at reasonable rates. We answer all inquiries. 


Gone Cw 5 FIRST NATIONAL BANK 73) Ceeetans oo all points given special attention at 


IOWA STATE NAT'L BANK --.°89 > accounts of all needing banking facilities solic- 
ited. Immediate atteution given to all collections, 


~ |gecurity NATIONAL BANK. °84) Particular attention given to Sioux City collections, 


Waterloo ‘ =" Colections have the personal attention of an officer 
(Black Hawk) BLACK HAWK WAT'L BANK 1 this bank; we remit on day of payment, 


KANSAS. 


FIRST NATIONAL BANK *92) Te oe "ere bank. and the only national bank in the 
e solicit your business. 


-| WAT’L BANK OF WIGHITA----’02) A aia organized collection department; where 
payment is refused. we give you reason why, 





REPRESENTATIVE BANKS. 


KENTUCKY. 


Town, County | seun, Test Re Re. SPECIALTIES 


ey Gros. POTTER, MATLOCKBK.&TR.CO. Promes attention given to all banking matters en- 
‘arren) rusted tous. Collections a specialty. 


AMERICAN NATIONAL BANK.'94) Thix bunk endeavors te give prompt and intelligent 
attention to all business received. 


BARK OF COMMERCE 8°66 tiberal terms extended banks and bankers. Col- 
lectious given speciul atte tien. 


UNION NATIONAL BANK 90} We solicit accounts of banks, bankers, corporations 
firms, and individuals. 


CITIZENS SAVINGS BANK-.8'& Transact a general banking business; we make quick 
turus ov collectious. 


LOUISIANA. 


Lake Charles = Witeb the best of facilities for the tr ti f 
(Calcanew) GALCASIEU NAT'L BANK branca of banking busines=. ee 


New Orleans Trausacts geveral banking, savings. and trust 
(Orleans) ine CO. Oy) Duniuens. ‘Prompt attention uiven te collections. 
18] Accounts of Banks, Bankers, and others received 
the mont favurable terme. 


“ | WHITNEY CENT'L RAT’L BK. °83 ee eee given to exchange, collections, an 


, A dt e - 
COMMERCIAL RAT'L BANK <0) Lineal cere cclaTaccomtons ond bankers. Col 


MAINE. 


Portland. 59] Collett cialty. Rates low. Send 
ortland. ind) | FURST MATIONAL BANK ollections a specialty es low. Send us your 


MARYLAND. 


. .--8'99| ** Spectal attention given te collections, and remitt 
CONTINENTAL TRUST CO...-¢ “me at laeve st rates. Special terme for time depontte. o4 


FARMERS & MERCHARTS | | Acarctuily mado and prompily acceuured forse 


63] A ts of banka, bank ti fn d 
FIRST MATIONAL BANK......'63 Accor nin nin sultchted. Collections a apecialtye” 


MERCHANTS NAT'L BANK ...°3| Promp atveution given to collcotton; having bills of 


MASSACHUSETTS. 


WATIONAL SHAWMUT BANK Acsgunen of banks, bankers, trustees, and individuals 
cite 


AMERICAN LOAN & cece ™ isa" general banking and trust company busi- 
Be 


COMMONWEALTH TH TRUST 


.-§ 04] Discounts, collections and corres pondence solicited. 
= Coticerions or other business entrusted to this bank 
will receive prompt and caret.! attension, 


TRADERS’ NATIONAL BARK ‘92 eS ot See Granches, Collections and corre- 






































































































































Town, County 


Name of Bank 


§ State t Private Est. 
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MICHIGAN. 





SPECIALTIES 











aes . BK, --9°93| Collections have the personal attention of an officer 
oo, Calhoun) COMMERCIAL & SAV. BK... of this bank. 
Jreek ...... OLD MATIONAL BANK -...--- °51| Collections have the personal attention of an officer of 
Battle (Cathouin) OLD NATIONAL BANK the bank. Vigorous attention given same. 
Bay City ......-.-. BAY CITY BANK------------- $°71| Collections have the personal attention of an officer ot 
(Bay) this bank. 
Big Rapids......--| BITIZENS STATE BANK ------ "01| This bank endeavors te give prompt, faithful, and in- 
. Mecosta) CITIZENS STATE BANK . telligent attention to all business received. . 
harlotte ......... P '. .-’83) Collections have the personal attention of an officer 
Charlo \ iiaton) MERCHANTS’ NAT'L BANK po gy mh P 
ee .-"81| Business and correspondence solicited. Prompt atten- 
_— (Wayne) COMMERCIAL NAT'L BANK tiow to collections. - ” 
piece “ | STATE SAVINGS BANK------ §°83) Commercial and savings departments. Bankers’ busi- 
ness will receive prompt attention. 
a CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 
( Genesee) BANK Pee Ore eee §°90 of this bank. 
Grand Rapids....| WATIOWAL CITY BANK------- *65| Collections carefally made, personal presentation. If 
(Kent) not paid we obtain reason. 
R06 8 ----§'98 liections have th I attent 
aad ITHACA SAVINGS BANK----§ Col ecti pe Saw e personal attention of an officer 
Jackson .......-.-| §MION BANK ---------------- 83) Collections carefully made and pr d d fe 
leas UNION BANK § otiqotions caretal y and proceeds accounted for 
Kalamazoo ....... | HOME SAVINGS BANK------ "93| Collections have th 1 
as | HOME SAVINGS BANK § Coll eott ie pave e personal attention of an officer 
Lansing. -.....---- CITY NATIONAL BANK.------- *86| Collections have the personal attention of an officer of 
(Ingham) this bank. 
papeet..........- | FIRST NATIONAL BANK ----- 71| Collections have the personal attention of an officer 
(Lapeer) of this bank. 
Marshall ..........| FIRST NATIONAL BANK ----- °40| Collectionsaspecialty. The oldest ti banki 
(Calhoun) FIRST NATIONAL BANK institution iu Michigan. Correspondence invited. oi 
RE creases SAV. BK. OF E. SAGINAW-§$'72| All collections entrusted to our care will receive 
(Saginaw) prompt attention. 
Sturgis..........-- ’ .--'85| Collections have the per 1 attenti f fi 
rele. Meals WAT’L BANK OF STURGIS ree > personal attention of an efficer 
MINNESOTA. 
Crookston ...----. FIRST NATIONAL BANK----- ‘81 Largest bank, capital, surplus and undivided profits 
(Polk) | inthe city. 
DINE nc cccnenss .--8°79| We invite the accounts and collectio f b ° 
(St. Louis) AMERICAN EXCHANGE BK | ers, corporations, firms, and nee aaa 
OP ee “ | CITY NATIONAL BANK ------- 02, Collections a specialty. Accounts of banks and bank- 
| ers carefully attended to. 
| 
O° nian “ | DULUTH SAVINGS BANK --.-S°02) This bank endeavors to Rye prompt, faithful, and in- 
telligent attentien to all business received. 
Mankato.......... FIRST NATIONAL BANK ------ 68) First and oldest established bank; doa genernl bank- 
(Blue Earth | ing and exchange business; collections selicited. 
Minn oad FIRST RATIONAL BANK------ °84) Send us your collections on Minneapolia, St. Paul, and 
(Hennepin) ether Northwestern points. Cerrespondence invited. 
eee ee “ ..84| We k ecialty of collecti d 
NATIONAL BANK OF COM...'S4 ef payment at lowest rates. ma Sr Se OED 
OES ce cttnceat « - Accounts of banks, bankers, and others received 
= USTERS BATIONAL the most liberal terms, Correspondence solicited. ” 
re ° od Collections a specialty. Accounts of banks, b: 
SECURITY BANK OF MINN.-.8°76 and corperations, received on faverable Ra 
GE acansmnns > . Accounts of banks and bankers solicited. Collecti 
a (Ramsey) MERCHANTS’ NAT'L BANK-.."72 a specialty and remitted on day of payment. awe 











Town, County 


Greenville 
(Washington) 


Meridian 
(Lauderdale) 


Vicksburg 
(Warren) 


(Clay) 


-| FIRST NATIONAL BANK 


REPRESENTATIVE BANKS. 


MISSISSIPPI. 


Name of Bank 
t Private 


§ State 


BANK OF BILOXI 
FIRST NATIONAL BANK 


Est. 
§°03 
*03 
FIRST NATIONAL BANK "87 
*88 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
UNION BANK & TRUST CO.5'03 
DELTA TR. & BANKING CO. -5'89 
BANK OF WEST POINT 


*83 


$°96 
BANK OF YAZOO CITY §°76 
DELTA BANK & TRUST CO.-5°04 


FIRST NATIONAL BANK 


86| Only national bank in Yazoo City. 


SPECIALTIES 


Cottections a specialty and remitted for on day of pay- 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Pioneer Bank of Leflore County. 
ceive prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Collections will re- 


Collections and 


Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 


re 


Organized 1889. Banking In all its b hes. 8 
facilities for making collections in ae 


Collections have the personal attention of an officer ot 
this bank. 


Send us your collections direct. 


We make quick 
returns at low rates. 


A_thoroughly organized collection 


department. 
Prompt attention given collections. 


Collections will 
receive careful and prompt attention. 





Great Falls 
(Cascade 


MISSOURI. 


HERMANN SAVINGS BANK. 8°67 
NAT'L BANK OF COMMERCE -’65 
THIRD NATIONAL BANK 
WAT’L BANK OF ST. JOSEPH. °73 
ST. JOSEPH STOCK YARDS or. 


*82) 


TOOTLE-LEMON NAT. BANK -’89 
MECHANICS AM. WAT’L BK.'57 


MERCANTILE TRUST CO. ---8'99 


MISSISSIPPI VALLEY TRUST 
co. $°90 


*HAT'L BK. OF COMMERCE.-’5: 


THIRD NATIONAL BANK "87 


Collections a specialty. Correspondence invited. 


Accounts of out of town banks solicited. 


Ss: 1 
facilities for making collections. amas 


Special attention given to collections. 


branch 
of the banking business. Send us your co ections. 


The only bank at Steck Yards. Send all st 
and South st. Joseph collections direct.” ee 


Perfect facilities for the transaction of overs 


Accounts of Banks and Bankers solicited. 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed ondaily balances. Accounts ot banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpe- 
rations solicited upon favorable terms. Write us. 


Send us your collections. 


MONTANA. 


§°89 


Vou. XXX—No, 2—6. 


The oldest bank inthe city. Collections frem mer- 
chants and manufacturers receive special attention. 





Town, County 


Columbus. ea 
(Platte) 


South Omaha... 
(Douglas) 


ka 


Concord bi 
( imack) 


Manchester. 
( Hillaboro) 


Albany 
(Albany) 


es as 


(Chautauqua) 


Kingston 
(Ulster) 


New York City. 


BANKERS’ MONTHLY. 


NEBRASKA. 


Name of Bank 


& State t Private Est. 


SPECIALTIES 


-| COMMERCIAL NAT. BANK.--.’8s| Collections carefally made. st ockbolders’ responsibil- 


FARNAM BANK 
FIRST NATIONAL BANK 
UNITED STATES NAT'L BK..-"5: 


ity is over one million dollars, 


$04) Collections have the persoual attention of an officer of 


this bank. 


63) Collections made on all points Weat and Northwest 


at lowest rates. Correspondence invited. 


Your business invited, “‘both’* accounts and col!ections. 


SOUTH OMAHA NAT'L BARK.'86) Send all stock yard, packing house, and South Omaha 


collections direct. 


NEVADA. 


8°85 
NEW HAMPSHIRE. 


‘64 


FIRST NATIONAL BANK 


FIRST NATIONAL BANK "D5 


This bank endeavors to 


Five prompt, faithful, and 
intelligent atteution toal 


business received. 


Gyrctnt attention given to collections. Low rates. 


rompt returus. 


Prompt attention given te all banking matters 


entrusted to us. 


NEW JERSEY. 


PATERSON NAT'L BANK ‘89 


BROAD ST. NATIONAL BARK.'8" 


Collections on Paterson remitted for on day ef 
payment at low rates of exchange. 


We handle items for the entire State of New Jersey. 


NEW YORK. 


WATIONAL COMMERCIAL BANK 
BANK OF BUFFALO 
BANK OF JAMESTOWN 
18T NAT'L BK. OF RONDOUT.“6: 
CHASE NATIONAL BANK 7 
CITIZENS CENTRAL NATIONAL 
BANK 51 


$°03 


HANOVER NATIONAL BANK-.°5! 
LIBERTY NATIONAL BANK-.-°91 
MERCHANTS’ NAT'L BANK -180: 
WAT'L BK. OF NORTH AMERICA 
NATIONAL CITY BANK 
NATIONAL PARK BARK 
ORIENTAL BANK 

PHENIX NATIONAL BANK ----"!” 
SEABOARD NATIONAL BANK °83 
BLAIR & CO. 


We will be pleased to correspond with those who con- 
template mak. ng changes iv bunking accounts, 


Unusual c-re given to collections. Special facilities 


for Buffalo business. 


Collections have the personal attention ofan officer of 
this bank; send us your business, 


Collections at Rondout and Kingston made on favor- 
able terms. 


Accounts of banks and bankers received en favorable 
terms. 


Successor to the National Citizens Bank and the Cen- 
tral National Bank. We solicit your bunking business. 


Accounts of banks, bankers, merchants, and corpora- 
tious solicited. 


Accounts of banks, bankers, merchants and corpera- 
tion-~ solicited upou favorable terms. 


Accounts of banks, banker«,and merchants solicited. 
Collection accounts invited. 


Bankers’, manufacturers’, and commercial accounts 
solicited. 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits, 


Accounts solicited. Buy and sell foreign exchange. 
superior tacilities fer collections, 


Your account is respectfully solicited. 
Accounts of banks. bankers, corporations, and individ- 
uals solicited ou liberal terms. 


United States Depository. Prompt and intelligent 
attention giveu to all the interests ef our customers. 


Domestic and foreign bankers. Accounts «olicited. 
Investment securities, Commercial and travelers’ 
credits for use in all parts of the world, 





Town, County 


New York City... 
(Borough 
Manha.tan) 


Olean ......--.-- 
(Cattaraugus) 
Rochester 
MM 


Grand Forks .... 
(Grand Forks) 


iy 
(Summit) 
Ashtabula 
(Ashtad 


Bellefontaine ... 
Lo. ) 


Cleveland 
(Cuyahoga) 


Columbus 
(Franklin) 


“ “ 


REPRESENTATIVE BANKS. 135 


com “TEE” Em, SPECIALTIES 


ri .. | Make arrangements with banks and bankers in the 
KNAUTH, NAGHOD & KUHNE United States, evabliug them te draw their own 
drafts on Kurope. Issue circular letters ef credit. 


Transact a general demestic aud foreign bankin 
KOUNTZE BROTHERS business. Correspondence iuvited from banks, banke 
ers, and others desiring to opeu acceunts in N. ¥. 


CITIZENS WATIOWAL BANE." Coltsctlone Mave ts Pour *baaiucen tion ofan omlcer of 


2°] Collections have the personal attention of an offi 
COMMERCIAL BANK ” of this banks send as your business. — 


.-"52]) “ollecti arefully made and prompt! itted fi 
TRADERS NATIONAL BANK--*52 etherotons envetalty promptly rem or 


NORTH CAROLINA. 


“U.S. Depository.” Uns d facilities f 
CHARLOTTENATIONALBAME | °C siectiouss ‘Your business solicited.” "Sine 


Stands first the honor roll of Nati 1B 
COMMERCIAL NATIONAL BARE the State. Special attention given wien” ~ 


SOUTHERN STATES TRUST CO.) Does a general banking business. Cellections a spe- 
$01 cialty. 


CITY NATIONAL BANK ”99) Collections have the personal attention et an officer of 
s ° 
GREENSBORO LOAN & vaeey [ee transacted. North Carolina 
GREENSBORO NAT'L BANK---'76) Collections a specialty. Quick returns, low rates, 
SOUTHERN LOAN & TRUST CO. | A general banking business. Collections solicited. 
$1900 


P ki busi 
CAROLINA TRUST CO. §°02 A general banking business transacted. Send us your 


’ .-§°91| O ized 1891. Unsur d facilities fer handli 
COM’L & FARMERS BANK..6° North Carolina ‘collect ous promptly. a 





NORTH DAKOTA. 


SCANDINAVIAN AMERICAN BK.) Collections have the personal attention of an officer 
3°01) of this bank. 


OHIO. 





RATIONAL CITY BANK "83 Oatiestiene cnrvetalty made and promptly remitted for 


WAT'L BK. OF ASHTABULA...9 | Colterssoe one ne Pee eaalee atten of an omicor of 


" 5 | Oldest bank, established i d - 
PEOPLE'S MATL BANK......| Olson banks, crunbltrtet in 18541 every modern fact 


CANTON SAV. & TR. CO... $03) Collections, legal and commercial papers given prompt 


FIFTH MATIONAL BANK 2] Co eetieet od corrcaPaniavion aid rabies. mautrte® 


GERMAN NATIONAL BANK .."%| Accounts of banks, bankers and corporations received 


Does a general banking ba-i - Coil - 
DIME SAVINGS & BKG. CO. 89 | Doce a general banking huviness. Collections a spe 


FIRST MATIONAL BANK ‘eS eS with a view to establish 


We invite the accounts of banks and bank id offe 
UNION NATIONAL BANK the best terme consistent with counervative bank ivg. 


‘g:| A banking and trust busiuess tranancted. Special at- 
COLUMBUS SAV. & TR. 60.5'S tention to collections. Correspondence invited. - 


’ We particularly solicit your collections, which w 
WAT L BANK OF COMMERCE 190 will give careful attention. Inquiries answered. m 
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Town, County 
Columbus. ........ 


(Franklin) 


Coshocton 
( Coshoc 


‘indla 
as Ynancock) 


enville 
- (Darke) 


Hamilton 
(Butler) 


ndon 
- (Madison) 


(Stark) 


Middletown 
(Butler) 


Newark 
(Licking) 


Painesville 
(Lake 


Springfield 
. (Clark) 


Steubenville 
(Jefferson) 


(Seneca) 
Toledo . se 


Urbana 
(Champaign) 


Zanesville 
(Muskingum) 
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as of Bank 


§ State Private Est. 


SPECIALTIES 





UNION NATIONAL BANK.---.’S1 
PEOPLES BKG. & TR. CO. --$'03 
NATIONAL BANK OF ELYRIA-*47 
BUCKEYE NATIONAL BANK.-'86 


CITIZENS BANK 


| MIAMI VALLEY WAT’L BANK ’88 


LIMA TRUST CO. 

LONDON EXCH. BANK CO. --§'70 
WAT’L BK. OF COMMERCE -1900 
MARION NAT'L BANK. ----.’02 
MASSILLON SAV. & BKG.C0.8'95 
OGLESBY & BARNITZ CO. .-.§'56 


| NEWARK TRUST CO. 


DOLLAR SAVINGS BK. €O.- 8°93 
PIQUA SAVINGS BANK SO. -8°01 
FIRST NATIONAL BANK 
NAT'L EXCHANGE BANK 
CITY NATIONAL BANK 
WAT’L BANK OF COMMERGE-'88 
WATIONAL BK. OF URBANA --’92 
COMMERCIAL NAT'L BANK--"S! 
DOLLAR SAV. & TR. GO. ----8'87 
FIRST NATIONAL BANK 


"64 


74 


"63 


Send us your Columbus and Central Ohio collectiens. 
Promptly cared for. 


A thoroughly organized collection deprartment. Where 
payment is refused we give you reason why. 


Collections carefully made_and promptly. accounted 
for at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. Re- 


sponsibility $150,000. 


Special attention to all collections. 
day of payment. 


Collections have the personal attention ef an officer of 
this bank; send us your business. 


Remit always on 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 
Facilities for any business inthe line of banking. A 

thoroughly organized collection department. 


State bank, established 1850; every modern facility 
for making collections. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and prompt! 


accounted for 
at reasonable rates. We answer all 


nquiries. 


Collections a specialty. Prompt attention to all bank- 
ing matters entrusted to us. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and judicious attention given to collections 
aud all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville “‘Grand Old Bank ” guarantee rfect 
service in all branches of legitimate basking. - 


OKLAHOMA. 





Oklahoma 
(Oklahoma 


Allegheny 
(Allegheny) 


Altoona. 


(Beaver) 


OKLAHOMA CITY NAT'L BK. -'03 


Collections a specialty and remitted for on day of pay- 
— Prompt attention to all matters entrusted 
o us. 





PENNSYLVANIA. 


"88 


thoroughly organized collection department. 
Prompt attention given collections. - - 


thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


FEDERAL TITLE & TR. CO. --$'05 Caljotions have the personal attenti§n of an officer ot 


is bank; send as your business. 





REPRESENTATIVE BANKS. 


Name of Bank 


Town, County + Private 


§ State Est. 


Butler BUTLER SAVINGS & TR. CO. §'69 


CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK. -"74 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK.--’9" 
OHIO VALLEY TRUST CO. -.-§'01 


Canonsburg 


( Washington) es 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


"91 


Cor: 


FIRST NATIONAL BANK --..."64 
DUQUESNE TRUST CO. 
SECOND NATIONAL BANK...’6s 
FRANKLIN TRUST CO. 
MERCH. & FAR. NAT. BK....’91 

ie --:;5-| FARM. & MERCH. TR. 6.51900 
Holtdaysburg ---| FIRST NATIONAL BANK 


FIRST NATIONAL BANK 


Donora 
( Washington) 
Duquesne 
(Alle, 


gheny) - 


Franklin 


% 
1 
( Venango) $0 


Greensburg 
( Westmoreland) 


63 
Homestead 
(Allegheny) 


Huntingdon 
(Huntingdon) 


Indiana 
CIndiana) 


*86 
"63 
§'03) 
CITIZENS NATIONAL BANK.1900 
-| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
CITIZENS NAT'L BANK 
WAT’L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK'% 
CITIZENS NATIONAL BANK.-’0! 


Irwin 
( West: 


moreland) 


Jeannette ....... "89 
- (Westmoreland) 
Kane 
(Mc Kean) "6 


% 
( Westmoreland) 88 


Ligonier 
( Westmoreland) 


McKeesport 
(Allegheny) 


McKees Rocks --. 
(Allegheny) 


"82 
71 


*98 


(Beaver) 


Monongahela .... 
( Washington) 


MONONGAHELA CITY TR.CO.$'01 
"64 


WEW CASTLE SV. & TR. €0.5'03 
LOGAN TRUST CO. 
(Venango) | OIL CITY TRUST CO. 


Philadelphis ---.| BANK OF NORTH AMERICA 
(Philadelphia) (Nat.) 1781 


CORN EXCHANGE NAT'L BK. -’58 


New Kensington . 
( Westmoreland) 


$708 


SPECIALTIES 


Collections have the personal attention ofan officer Of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 

This bank endeavors to firs rompt, faithful, and 

intelligent attention to all business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Mercantile collections a specialty. We present drafts 
n person and remit promptly. ‘T'ry us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. ; 


Col- 


A thoroughly e nized collection department. 
Gave the attention ef an officer of this bank. 


lections 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


This bank endeavors to 


rompt, faithful, and 
intelligent attention toa 


fire 
ness received. 


I bus 


Collections have the personal attention of an officer of 
this bank; send us your business. 


We present drafts 


Mercantile collections a specialty. 
i ry us once. 


n person and remit promptly. 


Collections have the personal attention of au officer of 
this bank; send us your business. 
Prompt attention to collections. Theoldest and 

largest bank in McKeesport. 


Collections have the personal attention ot an officer et 
the bank; vigorous attention given same. 


This bank endeavors to Kits rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. 


Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to 
intelligent attention to a 


tablished 1781. Correspondence solicited and ac- 
—S oot Bien consiatene with legitimate banking. 


Rte prompt, faithful, and 
1 business received. 


Accounts of banke and bankers received on favorable 
terms. 





138 


Town, County 


Philadelphia __--- 


( Philadelphia) 


Pitteburg 
(Allegheny) 


Punxsutawney ... 


(Jefferson) 


Ridgway 


Scottdaie 
( Westmoreland) 


Sewickley -... 


(Allegheny) 


Tarentum ....... 
(Allegheny) 


Turtlecreek 
(Allegheny) 


Uniontown 
Fa 


BANKERS’ MONTHLY. 


Name of Bank 
§ State + Private Est. 


FOURTH STREET WAT’L BK. --’8 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK----*32 
GIRARD TRUST CO- 8°36 


MANUFACTURERS WAT’L BK,'32 
MARKET ST. NAT'L BANK ---'8: 


MERCHANTS NAT'L BANK.---’80 
PHILADELPHIA NAT'L BANK.'03 


COLUMBIA NAT'L BANK.----’93 
FEDERAL NATIONAL BANK--.’01 


FORT PITT NATIONAL BANK.°59 
GERMAN NATIONAL BANK---’64 


INDUSTRIAL NATIONAL BK. ‘03 
KEYSTONE NAT'L BANK---- ‘54 
LINCOLN NATIONAL BANK ---°69 
MARINE NATIONAL BANK----°75 
MELLON NATIONAL BANK ---°69 
PENNSYLVANIA NAT'L BK. --’90 
PEOPLES NATIONAL BANK --'64 
SECOND NATIONAL BANK----'63 
GUARANTEE TITLE & TR.CO.$'99 


PITTSBURGH TRUST CO. -..$'93 
REAL ESTATE TRUST CO. 51900 


SPECIALTIES 


Organized 1886. solicits the accounts of banks and 
bankers. Collections and correspondence invited. 


a ne of banks, corporations, and individuals so- 
icited, 


Special attention given to collections. Accounts of 
banks and bankers solicited. 


Interest allowed on balances. Acceunts of banke and 
corporations solicited. Correspondence invited, 


Collections a specialty. Correspondence invited. 


Accounts of bunks, bankers, corporations. firms, and 
individuals solicited. Collections promptly handled. 


Accounts Of bonks, bankers, corporations, firms, 
aud individuals solicited on favorable terms. 


Organized 1803. National Bank. 1864. Accounts of 
banks, bankers, corporations and firms solicited, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Collections a specialty. 


Prompt attention given to collections. Accounts and 
correspondence solicited. 

Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 

Special attention to collections. 

Collections a special feature; prompt returns; low- 
est rates. 

Accounts of banks, bankers, merchants, and corper- 
niions solicited. Unequaled fucitities for making 
collections. 


Prompt attention given to collections direct from mer- 
chants und mauutacturers. 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attention. 


Premet attention givento collections. Accounts solic- 


ed. 


Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Superier cellection facilities. Accounts of bauks and 
bankers solicited. 


Prompt attention given collections. Special adjust- 
meut for a reasonable charge. 


Collections and all other business entrusted to this 
bank will receive prompt and caretul attention. 


Prompt and careful attention given te collections, 
accounts of banks. bankers, corporations, and tirms. 


Our “xapecial certificates of deposit” are being used 
by bankers for their surplus fuuds. Write us for 
further particulars. 


Accounts of banks and bankers solicited. Acts in all 
trust capacities. 


Receives accounts of banks, bankers, corperatiens, 
and firms ou favorable terms. 


1; Collections and correspondence solicited; all inquiries 


ELK COUNTY NAT'L BANK..-'95 
FIRST NATIONAL BANK -...."83 
SCOTTDALE BANK 

FIRST NATIONAL BANK --...’90 
NAT'L BK. OF TARENTUM-.-.'90 
NAT'LBK. OF TURTLE CREEK -'03 
MAT'L BK. OF FAYETTE CO. -."64 


"64 


will receive prompt personal attention. 


Collections have the personal attention ef an officer_et 
this bank; send us your business. 


This bank endeavors to give prompt, faithfal and 
intelligent attention to ail business received. 


Oldest and large~t bank. E-tablished 1882. Individ- 
ual responsibility $1,000,000. Collectiens. 


Collections have the personal attention ef an efficer 
of the bank; vigorous attention given same. 


Collections have the personal attention ef am officer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of this bank. send us your business. 


Collections have the personal attention of an officer 
of this bauk; send us your business. 


Collections have the personal attention of an eflicer ot 
this bank; send us your basiness. 





Town, County 


Washington ... 
(Washington) 


Waynesb reg .. 
( Greene 


Wilkinsburg ... 
(Allegheny) 


) 
Wilmerding .. 
(Allegheny) 


(Somerset) 


5; AMERICAN NATIONAL BANK °02| Collec 


,5 | EAST PITTSBURG NAT'L BK..°95) Collec 


REPRESENTATIVE BANKS. 


Name of Bank 
t Private 
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| § State Est SPECIALTIES 


| FIRST MAT.ONAL BANK 


°86| Collections have the personal attention of an officer of 
this bank; send us your business. 


tions and correspondence invited. All inquiries 
receive personal attention and replies. 


--| GENTRAL NATIONAL BANK-1900, We represent the drawer, urge payment, and are 


successful collectors. 


tions have the personal attention of au officer 
is bauk; send us your business. 


CITIZENS NATIONAL BANK.--’03| Collections have the personal attention of an officer of 
this bunk; send us your business. 


SOUTH CAROLINA. 





Charleston .... 
(Charleston) 


Spartanburg 
(Spartanburg) 


The oldest National bank in S. CC. Solicits acconnts 
of banks, baukers, and corporations. 


PEOPLE’S NATIONAL BANK ..’65 
SOUTH GAROLINA LOAN & 

TRUST CO. $69 
CAROLINA NATIONAL BANK. .*68 


Do a general banking and exchange business. Collec- 
tions a specialty. 


We afford the best facilities for collections througheut 
the State of South Carolina. 


A general banking and trust business transacted. 
Collectious receive prompt attention. 


PALMETTO BANK & TRUST = 


AMERICAN NATIONAL BANK ‘03 


Collections carefully madeand promptly accounted for 
at reasonable rates. We answer allinquiries. 





SOUTH DAKOTA. 





Huron 


Sioux Fallse....... 


(Minnehaha) 


(Hamilton) 
Clarksville 
(Montgomery) 
(Madison) 
etna 


Memphis 
(Shelby) 


“ 


Ballinger 
(Runnels) 


Beaumont .._. 
(Jefferson) 


Brown) 


7)’ SITY NATIONAL BANK 


----| PARK BANK & TRUST CO 


$02} Collections have the personal attention of an officer 


JAMES VALLEY BANK aesttone be 


SIOUX FALLS NAT'L BANK--.°82) Thoroughly organized collection department. Prompt 
attention aud remittance. 


TENNESSEE. 


Send us your items on Chattanooga and vicinity 
Correspoudence solicited. 


FIRST NATIONAL BANK 
NORTHERN BK. OF TENN.--8°54 
SECOND NATIONAL BANK---’86 


Oldest bank in_Teunessee. 
Clarksville. 


If. you want prompt returns, send usyeur business 
direct. We make quick returns. 


Send us your items on 
We make quick returns. 


°88} Collections receive personal attention, 


Remittances 
made pro aptly at rensonable rates, 


THIRD NATIONAL BANK 
MEMPHIS NATIONAL BANK-'S7 
MERCHANTS TRUST CO.-.-£°05 
TENNESSEE TRUST CO 
AMERICAN NATIONAL BANK.’S3 
FIRST NATIONAL BANK 
FOURTH NATIONAL BANK----’67 


*87| Collections a specialty. 


We 
make quick returns. 


Send us your business. 


Collections given special attention and remitted for 
Promptly at lowest rates. 


Doa general banking business. 


Your accounts and 
correspondence solicited, 


§°03| A general banking business transacted. Special atten- 


tien given tocollections, 





This bank has« the largestcash capital ofany national 
bank south of the Ohio river. 


°63| This bank -hows a larger gain of deposits in twe 


years than all other banks in this city combined. 


This bavk has Iarger surplus and prefits than all 
other banks in this city combined. 


TEXAS. 


AUSTIN NATIONAL BANK----°90| Personal attentionto collections and all other matters 
eutrusted tous. We want your business. 


CITIZENS NATIONAL BANK.--°99| Strongest bank in Ballinger. Send usyour items di- 
rect; we make quick returns, low rates, 


General Banking and Trust Co. business. Send Beau- 
mout items to us direct. 


July National Rank in Brown County. “end as your 
collections; we make quick returns, low rates. 


BROWNWOOD NATIONAL BANK) ¢ 





-.--| FIRST NATIONAL BANK 


BANKERS’ MONTHLY. 


Name of Bank 
t Private 


FAR. & MER. NAT'L BK. 
CITY NATIONAL BANK 
AM.EXGHANGE NAT'L BANK -"75 
WESTERN BANK & TRUST 66. 
$” 
STATE NATIONAL BANK -----’83 
THE NATIONAL BANK OF DEN- 
ISON 90 
FIRST NATIONAL BANK 81 
FARMERS & MECHANICS NA- 
TIONAL BANK "89 
STATE NATIONAL BANK "84 
WESTERN NATIONAL BANK. °04 
E. M’CARTHY & CO. 


PLANTERS & MECHANICS 
NATIONAL BANK -----------'90 


FIRST NATIONAL BANK 


§ State Est. 


FROST NATIONAL BANK 
WAT’L BK. OF COMMERCE--’03 
MERCH. & PLANT. NAT'L BK."72 
CITY NATIONAL BANK 
TEMPLE NATIONAL BANK --.°98 
FIRST HATIONAL BANK 
TEXARKANA NATIONAL BK.-'8” 


68 


*02 
"88 
"74 


WACO STATE BANK 
CITIZENS NATIONAL BANK --’84 


y| NAT'L BK. OF THE REPUBLIG.'90 
UTAH COM’L & SAV. BK. --$'89 


SPECIALTIES 


Collections a specialty; promptness, efficiency, reason- 
able rates; try us. 


Collections a apostelts, proceeds promptly remitted. 
Send us your Cersicana items. 


Send us your Texas cellections; we have correspen- 
dents in all the principal towns and cities. 


Texas collections. The entire State. Direct, quick, 
and satisfactory service guaranteed. 


Dealing direct with principal pointe in the State, we 
cover Texas in collections. Try us. 


We moake collections in North Texas and the Indian 
Territory our specialty. 


Send us 


our collections on all points in Western 
Texas, 


ew Mexico, and Arizona. 


Send your Texas and Indian Territory collections 
direct to us. 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 

General banking business. Send us your Texas items, 
especially your Galveston business. 

Accounts of banks, bankers, and merchants solicited. 
Collections carefully made and promptly remitted for. 


This bank has the largest surplus, in propertion te 
capital, of any nationa! bank in the United States, 
except two in New York andtwoin Pennsylvania. 


Special attention given and quick returns made on all 
collections. 





Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. ‘*U. 8S. Depository.’’ Accounts of 
banks and bankers solicited. 
Special attention given to collections. 


Send us your 
Temple items. 


We make quick returns. 


Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections. 


Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


U. 8. Depository. 


Collections will receive prompt and 
caretu 


attention. 

Special attention given to collections. 

Special attention given and make low rates on all 
exas collections with reasons for non-payment. 


Send us your collections. 
made, 


Prompt and caretul returns 


UTAH. 


Accounts of banks, bankers, and others solicited. 
Prompt attention to all banking matters sent us. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


VIRGINIA. 


Norfolk 


tiorfoik) WAT’L BANK OF COMMERGE.’78 Collections sent us will receive prompt and carefal 


attention. 


“ | MORFOLK NATIONAL BANK--’8 Oldoct pasional bank. Collectionsa specialty. Organ- 


Petersburg 


Established 1860, 
(Dinwiddie) 


lectiens solicited. 


PETERSBURG SAVINGS & IN- 
SURANCE CO. 8°60 


A general banking business. Cel- 





REPRESENTATIVE BANKS. 
Town, County | sarc “wns of Bank SPECIALTIES 


Portsmouth $93) Mercantile and bank collections a specialty. We pre- 
(Norfolk) PEOPLES BANK sent drafts in person and remit promptly. 


Richmond 99] Collecti i t attention. re dence 
Cionvicos | AMERICAN MATIORAL BARK '00| Collections rect e Preamble tom Correspenden 


MERCHANTS WAT’L BANK ---°70| A specialty made of collections throughout the South. 


STATE BANK OF VIRGINIA--8°70| Virginia collections carefully made and promptly ac- 
counted for, on reasonable terms. 


FARMERS & MER. WAT. BK. United States Government depository. Try uson your 
collections. 


WASHINGTON. 


PUGET SOUND NAT'L BANK--°83| Collections a specialty. Special facilities for handling 
Alaska business. 


\ BK.| We solicit Washingt d Alaska items. 
SCANDINAVIAR-AMERICANBK.| Wis. cipt remittances at lowest current rates: 


SPOKANE & EASTERN TR. CO. | Does a general banking business. Collectionsa spe- 
$°90 cialty. Correspondence solicited. 


Pi 1 ki a hh: busi - Ace 
FIDELITY TRUST 60.-....-.859 Potato of bankeand bankers solicited. A° 


PACIFIC NATIONAL BANK----'85| Collections a specialty. Correspondents throughout 
the Northwest. 


WEST VIRGINIA, 


KANAWHA RATIONAL BABE." Accomm ic eVissiaia paises agatiaize, Cstleestons 


CITIZENS DOLLAR SAV. BK. §°03| General banking business transacted. Send us your 
Fairmont items. 


DOLLAR SAV. & TRUST GO. §'87| Special attention given to business of banks, bankers, 
and collections from merchants and manufacturers. 


99] CoMecti t un will recei tattention. Ac- 
HATIOBAL EXEHABGE BANE.'00) Coticcthal banks: baukeracand cchers eclichiea. -° 


WISCONSIN. 


aanee ASHLAND NATIONAL BANK -'84 A, thoroughly organized collection department. 


Ashiand) rompt attention given collections. 


53] U. 8S. depository. Collections throughout the Nerth- 
west. Out of town accounts given special attentien. 


MARINE NATIONAL BANK----°39| Established 1839. Collections a specialty. 


WISCONSIN NATIONAL BANK’93 Accounts fe gad pankere solicited. Collections 


--§'98} Collecti h th 1 attention of an officer 
COMMERCIAL STATE BE...$9) Con ect pauks coud ue your business. 


WATIONAL GER.-AM. BANK--'92 Bend us zen, _oplloctions: we will carefully attend to 


CANADA. 


Ham{iton, Ont... Heectt de in al he Domiaion ot 
en(Wenboordsy | SARE OF HAMILTON-...-..--.--)| Conectio™* prompt retaracs | ‘ne Domiatone 


Toronto, Ont Collections made in all parts of the Dominion and re- 
; ( York) BANK OF TORONTO turns promptly made at favorable rates. 


“ s.----- “ | BANADIAN BK. OF COMMERGE- ae attention given to collection ef Commercial 


Montreal e. ..| BANK OF BRITISH NORTH Collections are undertaken nat the most favorable 
(Hochelaga)| AMERICA rates at all peints in the Dominien of Canada. 


= Accounts and correspondence solicited; collections at 
BANK OF MONTREAL = points in Cana a undertaken at snost favorable 
rates. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County | 


Name. 


ALABAMA. | 


sAnniston*st Calhoun 


Bessemer*et ....Jefigrson 
aBirmingham‘*et_Jefferson 


aColumbiana*et . a 
aVecatureess .. ..Mu - 
aFlorence*st.. * Laaderda 


tBunteviiiert ----Madison 
aMobile*st 


TaMontgomery*et _Mont’y 
aOpelika*et .. Lee 
aSelma‘et.. 


Spe... Seen is 
Troy*et Pt 
aTuscaloosa*st Tuscaloosa 


J. J. WILLETT. Refers to 
Anniston and First Nationa) 


anks 

TROTTER & ODELL. 

B. M. ALLEN. Refers to Firet 
National Bank 

UNDERWOOD&THACH,Coun- 
sel for Peoples oo Gos ne 
and Tutwiler Coal, Cok 
fron Co. 

WAITERE ORQUHART. Re- 
fers to American Trust & Sav- 
ings Bank and Traders Nation- 
al Bank. 

J... PE TERS. 

CALLAHAN % Banus. 


& 

DHUE & BLA SCE WOOD. 
ROBERT E. SPRAGIN+t 
GREGORY L. & H. T SMITH 

sevens for First Nationa’ 


ROBERT L. RaRuoe. 
Hes. D. SAMF 


rete JEFFRIES & PART- 


W. B. HAREISON. 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


agg S Aken. 
Giai sere & WILKINSON. 


1HOMAS F. WILSON. 


ARKANSAS. 


opments hia*et Clark 

ville*et a dence 
sGamaden"er . Ouachita 
aE] Doradoset_ Union 
aEureka springs*et Carruli 
aFayettevill-*et Wash’ton 
aForrest Cit S- 
aFort Smith Sebastian 
aHamburg*et Ashley 
aHelena*et .... Phillipe 
Got Springs*et. _Garland 
aJonesboro*et Craighead 
TaLittie Rock*st .. Puask! 


aMarianna*st . 
aMena*et 
aNewport*et .. 
teine Biutt-et 

luft*et 
aPrescott*et .... Nevada 
aTexarkana‘et. Miller 
4Van Buren*st .. Crawford 


...-Polk 
Jackson 

Greene 
efferson 


J. E. BRADLEY. 

-S. COLEMAN & SON. 
SMEAD & POWELL 
an aa & MARSA, 

NB. — 


a & HENDERSON. 
- M. CARROLL 

JUsEPH LUEB. Refers to any 
bank in Little Rock. 

ROSE, HEMINGWAY $ ROSE. 
Refer to — bank tn city 

YOu Cen 

STky Toe ‘ STAYTO 

JOHNSTON & HY DDLESTON. 

CkAWFORD & G CT. 

McRAKF & TOMPEINS. 

WERBRER & Wt KF +, 

CHEW & FITZHUGH. 


& MoCULLOCT. 


fown and County. 


Name. 


CALIFORNIA. 


E K. TAYLOR. 
C SMITH 


8s. 
Ww. #H. 
FC 
THO 
¢. 


4 Alameda*et.__...Alameda 
Bakersfield*et ......._Kerp 
Berkele 
Chico 

aColusa*et 

eEureka*et... 
aFresno*et ._. -- Fresn 
Grass Valle Nevad» 
aHanford*et Kinge 
aLos Angeles*st.Los yr ® 


-Humbold: 


- ville*et Yuba 
esto*et ....Stanislaur 
eer iieiatnces see 
a Nevada City*et _..Nevads 
Oakland*et - 
aOroville*et 
ance. 
4 Pomon 


San Diego*et... San Dieg« 


San Jose*et...Santa Clara 


San Rafael*st Marin 
.Santa Barbara*etS'nta B’s 
«Santa Cruz*et Santa Cruz 
wWanta Rosa*et ...Sonoms 
‘Stockton*et. .San Joaquin 
«Ventura*et Venture 

Watsonville*etSanta Cruz 
a Woodland*st Yolo 


WASTE. 
LUSK. 
oo BCT LEDGE. 
N. GILLETT 
. H. WELSH. 
. W. KITTs 
J.L.C. IRWIN. 

CHAS. L. BA TCHELLER. Refer- 
ence: First National Bank. 
BARKER & BOWEN, Attorneys 
for LusAngeles Natiunal Bank. 

LEON F. MOSS _ Reference: 
First Nationa) Bank 

WoxKS,LEE & WORKS. Attor- 
neye for National Bank of 
C«lfornia, 

FORRKS & DINSMORE. 
L. DENNESH, 

Wek. ey BELL. 


NIC HOLS & Kr ZER. 

REID & DOZIER. 

+ oa >. NORTH. 

. T. HATFIELD. 

DA COHERTY & LACEY. 

OTIS & VREGG 

L. L. BOONE. 

CHICKEKING & GREGORY, 
Mutual Life Bldg Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 
and American Can Co., etc. 

CORBET & GOODWIN, 381 Pine 
St. References: E. ‘H. Rollins 
& Sons, Boston and San Fraa- 
cisco, and eteut National Bank, 


San Fr ncisce 
HFWLET', ‘BANC ROFT & 
B ULAN'INE, Call Bldg. 
tef-rto Merca tile Trust Co. 
CIR: IS HILLYER, Call Bldg. 
Refers to American National 


nk. 
JORDAN & BRANN, Claus 
opr. cKels Bldg. \ttorneys for 
tue United stites National 


B-1k. 

BERNARD P. LA’ ACHET, 530 
Parrott Bldg. Refers to Call- 
furnia Safe Deposit & Trust 


Company. 

EDWARD B. YOUNG, 14 San- 
sume St. Atturney for Cen- 
tal Trust. Co. and Swiss- 
American Bank. 

Cc. L. WITTEN. General law 
ractice. Kefers to banks and 
usiness houses. 

*, B. MARTINELLE, 

HEN! KY CG. BooTH 

JETER & McKINNEY. 

A. B. WARK 

JOSHUA B WERSTER. 

m™ ee a & ROGERS. 


D. F HEw. 
RRTHC RC. ‘HUSTON. 


COLORADO. 


n Pitkin 
piders Boulder 


aCanon City*et...Fremont 


H. W. CLARK. 
A' RER A. kEFD. 
WALDu & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


e@Express Office. 
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t Telegraph Station. 


{ State Capital. 





Town and County. 


— 


aCentral Citv*et .... Gilpin 
Colorado City*st- “#E1PASO 
—— as ge"etEIPaso 

ree .-.. Teller 
a eavernet - Denver 


lay*et 
Florence*st ... .Fremont 
aFort Collins*et.. Larimer 
town *et Ci’r Creek 
Junction*et.. — 


REPRESENTATIVE ATTORNEYS. 


Name. 


CHASE WITHROW. 

See — olorado Springs. 

ag mT. & GANDY. 

V. H. MILLER 

BARTELS. BLOOD & 
Continental 


CROFT, Bldg. 


Smareese for the Colorado | 


Na 

BICKSLER, BENNETT & NYE, | 
Equitable Bui aing. Colorado 
— for pes Surety 


f New Yo 
FILLIUS ‘¢ DAVIS Cooper 


Bidg. First 
tional Bank 

THOS. H. HUOD, squitable Bid 
Refers to First. National Ban 

ROGERS, CUTHBERT & ELLIS, 
Boston Bidg. Attorneys for 
United States Nat. Bank. 

STUART D. WALLINY § 413- 
415 Boston Building Attorney 
fur Denver Nationa) Bank. 

WOLUOTT, VaILE & WATER- 

AN Generel counsel for the 

nek aA. 

RICHAR! MeCLOUD. 

C. A. WILKIN. 

F. P. WARNER. 

JEFFERSON McANELLY. 

CLARENCE JARBEAT. 

McM! LLIN & STEKNBERG. 

THOMPSON & HA1CH. 

BULLIS 


A 

M. F. MILLER. 

WILLIAM H. NASH. 

MINOR ® pages. 

STORY & STORY 

"at P VORIES. Reference 
ermission: First Nationa) 
Mercantile Wertoaal Banks. 
, WILLIAMS. 


Reference, 


GEO. 


—- 
$ EMMéTT NAUGLE. 


uride*et...San Miguel 
Urinidadsst -Las Animas 
tor*et .......... Teller 


L. W. ALLEN. 
A.C. MoUHESNRY 
T. E. McCLELLAND. 


CONNECTICUT. 


aBridgeport'sr  Fairneld 
0 .--Fairfield 
aDanb Dury-er Fairfield 
Derby*et -New Haven 
@reenwicn*et .... Fairfield 
TMHartford*et _.. Hartford 


Meriden*st ...New Haven 
aMiddletown*et __.Mid’sex 
New Britain*et.. Hartford 
ANew Haven*st New Hav. 


aNew London*st_NewLon. 
Norwalk*st _._.. Fairfield 
aNorwich*st New London 
Rockville*st Tolland 
So. Norwalk*st Fairfield 
Stamford*er Fairtield 
4Waterbury*et New Haven 
aWillimantic*st _Windham 
aWinsted' Litchfield 


(C.H 


- STORRS. 
WILLIAM A 
BOOTH & AL 
WILLIAMS & HARRIMAN. 
FREDt RICK A. Hl BBARD. 
HUNGERFORD, Hin, sUB- 
LYN & GILMAN, 49 Pearl St 
Attorneys for Hartford Nation 
al a Hartford Trust Co., 
Pratt Cady Co., and R. G. 
Dun & De. 
SPERRY & MoLEAN, Aetna Life 
Bidg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank. and the United 
States Bank 
.R. CRARBESLAIN. 
VE! ty T_EL 
FORGE W ANDREW. 
RICHARD H. TYNER, 86 
Cha Refers to National 
Tradesmen’s Bank. 
WILLIAM A WRIGHT General 
law practice and collections 
Refers to Firat Nationa’ Sart, 
JAMES F. WHEELER. Re ers 
te Fir t Natiova)l Rank, 
ARTHUR B. CALKINS. 
WARNER & GOLPSMITH. 
HIBBERD R NORMAN. 
‘ HARLES PHELPS. 
JOIEPH R. TAYLO®. 
ROBERT A FOSDICK. 
eae. R. BRONSON. 
W. G. MANCHESTER. 


REDDEN. 
EX ANDER. 


& 
AM 
FRI 


DELAWARE. 


Kent 
...- Sussex 


eorgeowitt NewCastle 


ROBERT H. VAN DYKE. 

EDWARD D. HEAKNE, 

HARRY EMMONd. kKefers to 
any Bank in Wilmington. 


BAN- | 


Town and County. 


aWashington*st .... D. C. 


ia 
aBraideutown*e} Manatee 
arernandina‘et ....Nassav 
aGainesville*et .... Alachua 


aJacksonville*st .... Duval) 


aKey West*et 
«Lake Citv*et._. 
aLive Oak*et 
sucala*et 


Monroe 
.Columhta 


1St. Augustine*et . St.John 
TaTauahassee*et. Leon 





aAugusta*st .... Richmond 


aBainbridge*et .... Decatur 
Barnesville*et 
aBrunswick*et 
aCartersville*et .... Bartow 


aColumbus*et .. Muscogee 


Cordele*st 
aCuthbert*et ....Randolp 
aDawson*et Terrell 
taihertonset a 
Fitzgeraldset Irwin 
sGaineavilie*et. ...... Hall 
«Griffin*et.... ....Spalding 


| BROWN & RAND 


ank, 
KLLIs, WIMBISH & 


ae 


Name. 


DISTRICT OF COLUMBIA. 


BLAIR & Taom. Colorado Bldg. 
Refer Wo all Banks. 

CHAPIN BROWN, 823 Four-and- 
a-Half St. Attorney at Law; 
mercantile collections; bust- 
ness before the general land 
ee A pensio: 


specialt 

G ORGE H. CALVERT, JR., 
Bradley Bid Mercantile Col: 
lections and General Practice. 
Refers tu National Bank of 
Washirgton. 

KNIGHT BROS., McGill Bidg. 
Solicitors of U.'S. and foreign 
patents; counselors tn patent 
causes; ‘mechanical and patent 
law experts. 

JOHN B. LARNER, 1385 F 8t. 
Attorney for Washington Loan 
& Trust Co., National Metro. 
politan Bank, and Woodward 
* Lothrop, 

PErsee AKER & JONES, 1331 

F ct. Feleral practice’ and 
U.S Court of Claims business 
exclusive y. Refer to Bell & 
Co., bankers. 


FLORIDA. 


J. H. TREADWELL. 

STEWART & COLLIER. 

H J. BAKER. 

H. DAVIS. 

COOPER & COOPER. Genera) 
law practice. Attorneys for the 
National Bank of Jacksonville. 

FLEMI\G & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank tn the city 

G. B. PATTERSON, 

BOOZER & Sa Les, 

M.b BRO ME 

H. SANDERSON. 

MASSEY &' MGARTEN. 

A\ ERY & AV+t RY. 

WwW. W. DEW WORE 

G. P RANEY. 

F. M. SIMONTON. 


GEORGIA. 


POPE & BENNET. 


RWIN. 

ABBOTT & GOREE, Century 
Bidg. General Counsel for At- 
lanta National Bank, = 
Cotton Oil Co., Georgia Mar 
Co. References: American Cot- 
ton Oil Co., N: }., & J. 
Sloane, N. Y. * Spectaities: Com- 
mercial and Corporation Law. 

OLPH Gen- 

oral Counsel Fourth National 


ELLIS, 
Pr..dential Bldg. Ki fer to any 
Bank in Atlanta. Commercial 
and Corporation Law a speci- 


alty. 
CHAS. J. HADEN, Prudential 


Bidg. Kefers to Third Na- 

tion-1 Bank. 

|SLATON «&_ PHILLIPS, 723 
Prudential Bidg. Reference: 
Atlanta and a Nat. Bks. 

FRANK H Ré& WM. 
K MILLER. "havens for 
ts HAWES, ok of Augusta. 

STEPHENS. 

- # SHEPARD. 
MILNER & SONS. 

KILI & LEVY. Attorneys 

ian Bank of Columbus, 


Est 

- WORRILL. 
ESG PANKS. 
. VAN DUSEK 
Ww W_PAULK. 


pee ErF! 
Sa cee 


B° Zo: 





Boor 
a2 


*. BOONE, 
\T. E. PATTERSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCoenty Seat. 


* Money Order Office. 


e@ Express Office. 


t Telegraph Station. 


{ State Capital 
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Town and County. 


pee mat 

aMoultric*st , 
Shomer. ~. Floyd 

spomer 7. Chatham 


aThomasville*st_..Thomas 
Thomson *et....McDuffie 
sWaskingsonsi- "Wits 
aWaycross*st ........War 


BANKERS MONTHLY. 


Name. 


.G. & JULIAN McCURRY. 
& YOUNG. 
- C. MORCOCK. Refers to 
American National Bank. 
. P. GREEN. 
. B. a5 P.! . SAnPORD. 


N. 

CANN & BARKOW, Attorneys 
for Commercial Bank. Refer 
to apy bank or business house 
in Savannah. 

HAMMOND & HAMMOND. 

JOHN T. WEST. 

WOODWARD & SMITH. 

COLLEY & SIMS. 

J.L. SWEAT & SON. 


IDAHO. 


aHailey*et ...... 
Idaho Falis*et+. Bingham 
aLewiston*st ..Nez 

Malad Cit: 


RICHARDS & Apes. 
W.L. SULLIV 
wey EDMONDS. 


ICKETT 
k HOLZHRIMER & HOLZ- 
HEIMER. 


ILLINOIS. 


aAurora*st .... 
aBeilleville*st.. 


aBloomington*et..McLean 
Bushneli*st..McDonough 


1D 
Carbondale*st.... Jackson 
aCarlinville*st...Macoupin 
Whi 


W. H. BEAVER. 
McARTHUR & COOKE. 


E. C. HAAGEN. 
A.N. SESSION. 


e| M.O. SOUTHWORTH. 
WILLIA 


M U. HALBERT. 


JAMES M. HUFF. 
W.8. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MILES FREDERICK GILBERT 
REED GREEN. 

A. H. LINN, 

C. B. ADAMS. 

HARKER & HARKER. 

BELL & BURTON. 


te | JASPER PARTRIDGE. 


RAINEY & JONES. 


DAVID BE. JACK. 
See Mars 
WOLFE e MULLIKEN. 


J. H. MARSHALL. 
DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Reference 
American Trust & Savings 
Bank and Hibernian Banking 
Association. 


CRATTY BROS., JARVIS & 
LATIMER, 159 La Salle St. Cor- 
ration and commercial law. 
ferences: Chicago ae 
Bank, Lyon & and 
American Trust & Tories Bk, 


CHARLES DANIELS, 948-948 
Marquette Building. Commer- 
cial and general law practice. 
— Bankers’ National 

nk. 


FERGUSON & GOODNOW. 
‘Washington St. Refer to tht 
cago National Bk. and Chicago 
Title & Trust Co. 


Town and County. 


aChicago*et Cook 
( Continued.) 


ae Madison 
aEffingham' —_ 


igin*et 
Fairbury*er-.. — 


aF airfield*st 

Farmer City*st ae itt 
aFreeport*et...stephenson 
aGalena*et Jo Daviess 


vana*st -Maso' 
Hoopeston*et. “Wermilton 
aJacksonville*et ..Morgan 


aLewisto 
Haaser Montgom 
aMacomb*et ..McDonoug! 


aMarion‘st .... Williamson 
Clar 


rris*et Gran 
ivcciantal i ““whiteside 
aMt. Vernon‘et ..Jefferson 
Sano Jackson 
sOlney*st Richland 
Lasalle 


aPetersburg*et 
\Pittefeld-et Pike 
ee |" 


Name. 


HELDMAN & EVERETT, 1016 
Woman's rice Refer to 
First National 


MUSGRAVE, VROMAN & 
LEE, First National Bank 
Bldg. Attorneys for Fort 
Dearborn National Bank. 


PECKHAM, SMITH, PACK- 

ARD & APMADOG, First Na- 

tional Bank Bldg. Attorneys 
for First National Bank. 


BIvSaRR, MONTGOMERY & 
T, Chicago National Bank 
Bidg. * Attorneys for Chicago 
ational Bank and The Equi- 
table Trust Co. 


JOHN ree 
WiLLTaMh COMDIFY. 
L. A. MILLS. 


VES. 
. WHEATLEY. 
L. 8M 


OHNS. 

HERRICK & HERRICK. 
DOUGLAS PATTISON. 
O’NEILL & CALLAHAN, col- 

lections Promps pily attended to. 
EDWARD J 
GEORGE Ww. SHAW. 
L. A. CRANSTON, 
See Kankakee. 
See Carrollton. 


FRITZ & HOILES. 

R. 8. MARSH. 

F. R. DE YOUNG. 

LYMAN LACS, Jr. 

Cc. M. a 

JAS. H DANSKIN. Refers to 
the Jacksonville banks. 

E. J. VAUGHN 

MARTIN & MARTIN. 

H. K. & 8. H. WHEELER. 

CHAS. K. LAD 

DUNCAN, DOYLE & U’CON- 


RRY M. areas 
Ostak eS 
AVID E. KIN 
SHERMAN, TUNNICLIFFE & 
GUMBART. 
E. E. DENISON. 


k | J.W GRAHAM. 


CRAIG & kINZEL. 

JAMES F. McCORMICE. 

Cc. M. FOUTS 

WM. A. MEESF. 

AFFORD & GRAHAM. 

M. R. pay" eo ° 
SANFO 08. 

BLODGETT. e CRIORDON. 

ALBERT WATSON 

AERBERT & LEVY. 

H. G. MORRIS. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
Speen oaew Co., N. ¥. 

J.H. MORGAN. 

VAN SELLARS VAN SELLAR 

cues & LINDLEY. 

0. A. SMITH. 

ELLWOOD, MEEK & LOVETT. 
References: First National 

} 4 and Central National 


JACK, “IRWIN, JACK & DAN- 
ORTH. Attorneys for Pe- 

on National Bank. 

WHITMORE, BARNE & 
BOULWARE. _— to iiinols 
AAMet Peer, 

T nr 

Bae 3 AN DERSON 


Cc. BA 
IRA C. GIBONS. 
HARVEY H. WAITE. 


Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Ses 


* Money Order Office. 


eExpreas Office. 


t Telegraph Station. 


q State Capital. 





Town and County. 


snelle"et . - 
akocktord*e_Winneb 
aRock Island*st Rock Is a 


aSalem*et 

iShawneetown “efGallatin 
aShelbyville*st. ...Shelby 
qaSpringfeld*etSangamon 


oprins owt Veleg*et, parete 


aSycamoreset.. 

ate. vlorvillevst... Christian 
aToledo*st ....Cumberland 
aTuscola*et Douglas 
aUrbana*er .... Champal 
Virden*et ae 


Wheato: Du 
thea “Sidley 


REPRESENTATIVE ATTORNEYS. 


een SS 


Name. 


Ormond 
oaa 4 


N soe oe 
H. 


8.H. HOLT. 
DEL & ROEDEL. 
. WHITAKER. 
“CHAPIN. Kefers to any 


a 


Bpod wan 
ognor 2 


aE 


OMBP 


INDIANA. 


Alexandria*st ...Madison | J 


aAnaerson*st .... Madison 
Fountain 
K 


Brazil*er . ...- 
Brownstown*et.. 
aColumbia Cit, *et Whitley 
aColumbus*et Bartho’mew 
aConnersville*et crews 
aCrawforasville*et M’n' 
Crown Point*er - 
aDanville*et. ~~ Héndrieks 

tur*et 


aGreencastle*er .. 
aGreenfield*et ... -- Hancock 
a --Decatur 
Hamm Lake 
aHartford Cleyset Blackf’d 
aduntington*st. Hupt’gton 
Indiana Harbor*et . Lake 
Jalndianapolis*et ..Marion 


seiumenrmeet ..Ciark 
Knox*st -Starke 


. E. HALL. 
CHIPMAN, KELTNER & 
HEN DE 
CHARLES R MILFORD. 
BROWN & WEST. 
ee aAe & JOHNSTON. 
RTI MARTIN. 


I 
JAMES F. APPLEWHITE. 
EPH. K. STRO one. . 

JOHN W. MORGAN. 
FLOREA & BRADDEN. 
CHASE HARDING. 

J. KOPELKEE. 

Oris Eee ae: 


CARTWRIGHT & WASON. 
See Indiana Harbor. 
ise © H. CHURCH. 


FUNKHOUSER HOSTETTER 
NKHOUSER. 


BARRETT & MORRIS. 
VESE)’ & VESEY. 

HARRY C. SHERIDAN. 
MILLER & BARNETT. 
MILLER, eee, a 
MATSON & MATS 
ARTHURC, VANDUYN, 
a 


A. PATTERSON, 
AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust ‘Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


CHAMBERS, PICKENS. 
MOORES & DAVIDSON, 
Lemcke ee. Attorneys 
for Pennsylvania Railway 
Lines, Western Union 
Telegraph Co. Referto 
Indiana Nut’] Bank, Capital 
Nat’l Bank, Fletcher at’l 
Bank, Merchants Nat’! Bank, 
Indiana Trust Co.. Union Trust 
Co. and Marion Trust Co. 


JAMESON & JOSS, Commercial 
and corporation law; non-resi- 
dent business a “specialty ; 

mortgage foreclosures. Lo 

distance telephone No. 11 

Werefer —— to all Banks 

and Trust Companies in this 

City. 5 ee for R.G. Dun 

& and care Trust. 

THOMAS J.B cK. 


PET SPE RTE 
WILLITS ¢ & VOORGIS. 
JOHN F. McHUGH. 











Town and County. 


(oe aa oe it 
wrence earb’ 
aLebanon*et one 


aMartinsville‘et -"Morgan 
Michigan Ct .Laporte 
Mishawaka*et. 8t. Jose : 
«Monticello*st Whit 
aMount Vernon*ser  ieon 
aMuncie*et la’ 


aNew Alban: 
aNew Castle 


aRochester*et 
aRockport*et... 
aRushville*et... 
ae. 


astilbyyienst 

sSouth Bend*st.St. ——- 
ebullives et Sulli 
aTerre Haute*et 
«Tipton*et 
aValparaiso*et. 


sVincennes*sf . ....- Knox 
aWabash*et Wabash 
aWarsaw*et ....Kosciusko 
(renaeenet -- Daviess 


ting*et Lake 
aWinchester*et..Randolph 


Name. 


WEIR ¢ & t, DORAN. 
W.N 

MOORE & NEW. 
J. B. FILBE 


R 
Cass age W. FUNK. 
W.O. FORD. 
t| WILLIAM H. TROOK. 


JOHN E* SEDWICKE. 
ty GALL ACEER. 
EV NGHAM. 


Grona F. PALMER. 
BARKER & ZIMMERMAN. 
ORReUEY, SILVEKBUKG & 


. Attorneys for ‘Dele, 
ware County National Bank. 
JOHN M. PaRIs 


SHIVELEY & SHIVELEY. 
ag hs & MONTGOMERY 


in| JOHN H. RIFLINGER, 


SHEA & STOREN 
. F. LEW 


‘igo . HAMILL. 
GIFFORD & GIFFORD 


JOHNSTON, pee TOLe w 
& BARTHOLOMEW - 


yO tr O'NEALL. 
ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY, 


Ardmore*et .... District 21 


Bartlesvillete___District 8 
Chickasha*et .._Distriet 19 
Claremore*et.. Dareit 4 


District 25 
Eufaula*et. 
eeeew. District 15 
Madil District 22 
Wuscogestet-— District 3 


District 8 
af Beles 


District 8 
District 2 


aA ic*et .. 
aAudubon*et 

Avoca*et. Pottawattamie 
Belle Plain 


aBoone*st 
Boyden*et Siou 
aBurlington*st.Des Moines 


ter*etDistric! 15| J. 


POTTERF & WALKER, Refer 
8. to Ae ee Bank. 


E 
ciAs. M. FECHHEIMER. 
M HALL. 


FERtUSON & RICHARDSON 
SeaIL Ly & OWEN, 

WM. A. HAMMOND. 
HENSHAW & FALKNER. 
PRESTON C. WEST. 

R. B. THOMPSON 

E. WHITEHEAD. 

A. R. QUERRY. 

L. F. PARKER, JR. 


KSON. 
N& McMAHON. 
Dee OD. 


WRENCE 
OCR AFELLOW. 
§ & ROss. 
a & CULLISON. 
eres. 


DY. 
SEERLEY & CLARK. Attor 
ws a State Bank. 


yy BB. 
LINGBY % TieWMAN. 


d | ELLIS & 


MAIN & GRIFFITHS. 


Special 
attention given to collections. 
FKE & FE 


ELLIS. 
McCULLA & McCULLA. 


8. H. SCOTT. 

CHASE & SEAMAN. Any bark 
in Clinton. 

F.C.O . 

JOHN M. GALVIN. 

CONVERSE & GRANNIS. 

SULLIVAN & SULLIVAN. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office, 


eExpress Office. 


¢ Telegraph Station. 
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Town and County. 


BANKERS’ MONTALY. 


Name. 





aDavenport*et 


aDecorah*et .. Winneshiek 
aDenisun*et -Crawford 
GaVes Moines*et 


De Witt*et........Clinton 
aDubuque*st .... Dubuque 


Dyersville*et .... Dubuque 
Kagie Grove*set Wright 
Els worth*e ... Hamilion 
aEumetsburg*et Palo Alto 
aEethervilie*et... Knimet 
aFairicid*et . Jeffersup 
Fonda*et Pocahontas 
4Forest City*et Winnebago 
aFort Dodge*st .. Webster 
aFort Madiac 
aGlenwoud*et 
Grinnell*et.... 


aKnoxville*st 
Lake City*et .... Caihoun 
Mars*et Plymouth 
yons*et........_ Clinton 
aManchester*st -.Delaware 
aMaquoketa*et .... Jackson 
aMarion*et ... Linn 
aMarshalltown*st Marshall 
aMason City*st Cerro G’do 


Maxwell*et 

Missouri Valle 
a Montezuma*er 

Monticello*et 
4Mount Pleasant*st Henry 
aupenegeneet —— 
aNevada*et tory 
«New Hampton*et Givkass 
a Newtop*et.........Jasper 

.--Fayette 


aOsage*et - 
aOsceola*et ._..._. 
aOskaloosa*st ... Mahaska 
aOttun wa*et Wapello 


or 

Red Oak*et Montgomery 
aRock Rapids*et Lyon 
Rockwell City*et Calhoun 
Sheldon*et....... o™ ep 
aShenandoah*et --- 
aSibley*et ie 
WSigourney*st .-.. Keokuk 
isioux City*st..Woodbury 


aSioux Rapids*et_ pom ¥ iv. 


aVinton*et 


aWapello*et 
aWashington*st Wash’ton 
aWaterioo*st Black Hawk 
aWaukon’st .. ~Aliematce 
aWaverly*st Brem 
aWebster Clév*et Hamilton 
West Libe Muscat'e 
.. Keokuk 
Madison 


WM. HOERSCH. Refers to an) 
Davenport bank, city or count) 
officer, or mercantile house. 

H. F. BAKTHELL 

SHAW,SIMS & KGERNLE. 

BAILY @& STIPP. Kererence 
Any bank in tue city. 

Co, HEWILiT, PARKER & 

WRIGHT. Attorneys for Chi 
caso, Milwaukee & St. Paul Ry. 


DALE & HARVISON, Braa 
street’slocai attorneys. Refer 
ences: Home Savings Bank 
German Savings Bank, and 
Peuples Savings Bank 

E. T. MORKIs. 3 efersto Des 
Moines Savings Bauk, 

A\ LETT L, PasCAL. 

LYON & LYON. kefer to an) 
bank or wr in Dubuque. 

A. M. UTT 

SYLVESTER FLYNN. 

M. H. BtINTON, 

F. A. ers a 

KEN & PAULSON. 

OHNSON & JOHNSON. 

W. DAVIS. 

|. A, REOWN. 

R T & NUGENT. 


:.B WOODRUFF. 
J.P.LY MAN. 
LOR & EV 


ANS 
‘RS,LOCK WOOD &BYERS. 
{ACOMBER. 
& 
Y 


or | aes 


aP=bax? & 
ad 


Sra cA 
ar 


xutp* 
gener 


a 


kS & SAWYER. Refer to 
uk Savings Rank 

OZIER & McCORMACEK., 
HUT. HISON & JACOBS. 
McDUFFIE & KEENAN. 

See ( linton. 

perms & CARR. 

LEVI KEK. 

Gidreits & MAIN. 


BLY rh, MARKLEY & 
RULE 


See Nevada. 


cC mh 
32S, 


BROWN. 
ANDERSON & ANDERSON. 
CHARLES E la 
GALEN F. BUMBEK 
STIVERS & SLAYMAKER. 
IRVING C. JOHNSON 
WALTER H. McELROY Refers 
tois! and Ottumwa Nat. Banks. 
PH ROTUSQTF’. 
WHITE, CLARK & CLARK. 
BEESON & POME ROY. 


A. 

CHAS SMITH KRENAN. 

AUNTER & McCUL Lom 

CHARLES H. MACK 
CARIEK&PITEKIN \ 
to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 
Co. Reference: Security Na- 
La Rank. Notary in office. 

- TRACY 


- ABA TN. 
IMM, iE TREWIN & MOFFIT. 
LAND & WHITE. 


PEILEY. 
MARSH W BATLEY. 
MULLAN & PICKKTT. 
C 8. STILWELL. 
EDWARD L. SMALLFY. 
ROFVE & HENDEKSON. 
ROBERT RROOK. 
Cc. M. BROWN. 
STEELE ¢ & ROBBINS 





Town and County. 


KANSAS. 


4Abilene*er Dickinson 
seAnthony*et.......Harper 
Arkansas uity*et Cowley 
Atchison*et __.._ Atchison 
aBelleville*et.... Republic 
-peiolter 2. 22. Mitchel: 
Burlingame*et. ....Osage 


»Burlington*et Coffey 
Chanute*et Neosho 
sClay Center*et..... Clay 
Cofteyville*et..Montg’er) 
aColby*et Thomar 
aColumbus*et _._Cheruker 
sConcordita*et Cloud 


aCounci) Grove*st _Morris | 


aDightonv*et.. 
wWodge City*et 
sEldorado*et 

aKlisworth*et 

aEmporta*et yo 
Eureka*et . “Greenwood 
aFort Scott*st.... Bourbon 


Galena*et 
aGarnett*et Anderson 
aGirard*et .... Crawford 
aGoodland*et._.. Sherman 
aGreai Bend*et ae 
aGreensburg*et 


--Lane 
Butler 


Cherokee 


Jackson 

.._ Brown 

. ..,-. Sheridan 

aHutchinson*st. _ Reno 
alndependence*st meas? 

alola*et..... Hen 

wJunetion City*et. .Geary 

Kansas City*et Wyandotte 


- & 
aLeavenworth*et Leaven’h 
«Manharttan*et....__ Riley 


«McPherson*etMcPherson 
aMinneapolis*et...Ottawa 
Mullinville*et 
aNewron*et .. 
sOlathe*et . 
sOsborne*et 
aOskaloosa 
,Ottawa‘et _ 
aPaola*et._. - . Miami 
Parsone*et .. Lahette 
Pittsburg*et ... Crawford 
aSalina*et 
«Sen: ca*et 
Sterling*et .. 
TaTopeka*et 


Harvey 
.- Johnson 

Oshorne 
-Jefferson 
. Frankun 


-.-Sumner 


aWellington*et 
Sedgwick 


«Wichita*et -_. 
aWinfield*et 


Ford | 


—— | 





H. L. HUMPHREY. 

E. C. WILCOX. 
W.C.CU* N NGHAM 
WAGGONER, DOs ER& ORR. 
HUGH ALEXANDER 
KAGEY & ANDERSON. 
TEUMESUS, SPRINGER & 
E. N. CONNAL. 

T. F. MO: RISON, 
COLEMAN & WI LIAME. 
AYRES & WELCH. 

A. “. SMITH. 

«. A. MeNEILL. 


| THEODO! E LA'NG. 


M.B. NICH »LSON. 

J. 8. SIMVONS, 

A. B. REEVES. 

LELAN!) & HARKIB. 

IRA KE. LLOYD. 
HAR\E) FLITH. 


| F. 8. JACk SON 


RIC Beep. BENTON & 
os as tD 8. 


NOAH L. BOWMAN. 


HUNT REY & HUMPHREY. 
MILLER, BL CHAN & MORRIS 


- H. VERNON, 
B. BROWNELL 


GEO. W. ALLISUN, 
E. C. SWKET. 

See Greensburg. 
EC OWE \WMAN. 


. NICHOLAS 


J. : MAXWELL. 

W.S.HYA1 

MORRIS cL IGGITY. 
BOND 


° CKER._ Attorne 
for the Missouri, Kansas 
Texas Ry Co. 

VALENTINE, GODARD @& 
VALENTINE, Real Estate 
Bidg General law practice. 

A. P. TONE WILSON. JR. Re- 
fers to Merchante ? at. Bank. 

HACKNEY & HACKNEY. 

THORNTON W SARGENT. Re 
fers to Fourth National Bank 


| HACKNEY & LAFFERTY 


KENTUCKY. 


Ashland*et .........._Boyd 
«Bowling Green*e+ Warren 
aCarlisie*et Nicholas 

Covington Kenton 


Greiner... Harrison 
«Danvilie*et ....... Royle 
q Franklin 


. - 
\Georgetown*et --. Scott 
aHarrodsburge*et Mercer 
aHenderson*et Henderson 
aHopkinsville*et Christian 


HAGER & STEWART 
MITCHELL & DU BUSE. 
W. C SWINFORD 
ERNST, CASSA1'1 & McDOU- 

GALI’, Reter to Ger. Nat. Bk. 
FURBER & JACKSON. Refer to 

Farmere & Traders Nat. Bank. 


JOHN STILES. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office, 


eExpress Office. 


+ Telegraph Station. 


T State Capital 





Town and County. 


aLebanop*et Marion 
aLexington*et .. 


aLouisville*st .... Jefferson 


“ “ 


aMadisonville*et_.Hopkins 
aMaysville*et Jason 
aMonticellu* y 
aMorehead *et 
aMorgantielu*et . 
ane ntown*et _.. Butler 

terling*st Mong’ ery 
Sieverdet Daviess 
aPaducab*et .. McCracken 


REPRESENTATIVE ATTORNEYS. 


Name. 


W. J. LISLE. 

W. WORTHINGTON. 

BATSON & CAKY Louisville 
Trust Bde. Refer to Union 
National Bank 

PERCY N. BOOTH, Kenyon 
Biig. Atrorney for United 
States Trust Co. 


DUKE! Lk& McHENRY, llinots |} 


Life Bdg. Attorney fork G 
Dun & Co., Third Nat'l Bk. and 
Commonwealth Life Ins. Co. 

GRU 6B> & GRUBB», Kenyor 
Bidg. Refer to American Ns 
tional Bank 

ERNEST MAC PHERSON,Louis 
ville Trust Bldg. 
Bradatreet’s Co. 

GORDON, GORDON & COXE. 

wr R| HINGTON & CUCHRAN. 

STONE & STONE, 

J. W. RILEY. 

H.X.Mo TON, 

W. A. HELM. 


SWEENE) EF LLIS@SWEENEY 
GREER & MARBLE. 
Ek. M DICKSON. 
4 ute LIVAN 
. ots wea 
EY°:& BROWN. 


J. M. STEVENSON. 


LOUISIANA. 


gAlexendria*et __. Ra a 
se ao ge*et E 

aCrow pm 
Donaldson iliett. Ascen. 
aFranklin‘*et St. Mary 
aLake Charles*et Calcasieu 
aMonroe*et _. Uuachita 
aNew Iberta*et Iberta 
aNew Orleans*et.. Orleans 


ousas*et St. Landry 

oe Iberville 

vepo' Caddo 

aThihodane*er Lafourche 
tWinnfeld*et i 


WHITE & spoeston. 
KEKNAN, 


| & Pu 'G 

EDMUND MAURIN. 

C.F BE OF. 

McCOY & MOSS. 

* BBS & R —— 

Bi RK @& BURK 

OWE, SPENCER, ‘& COCKE, 
aND DUFOCR & DUFOTR. 
Attorneys for Interstate lrust 
& Banking Co. 

McCLO-KkY & BES EDIT 
oe ys tor Hibernia Bank 
& Trus 

MERRICE & LEWIS, 805 Com- 
nion St. Attorneys for Com- 
meretal National Bank and 
Com’! Trust & Savings Bank. 

RICHARDSON & SOULE, Morris 
Bldg Attorneys for New Or- 
leans Nationa) 

G. L. DUPRE 

C K.sCHWING. 

SUTHERLIN & BARRET. 

HOW FLL & MARTIN, 

HARRY P. GAMBLE. 


MAINE. 


aAuburn*st. Androscoggin 


Ea ... Kennebec 
r*et paoen 


. Aroostook 
ePortland*et .Cumberland 


Westbrook*st. Cumber!’d 


OAKES, PULSIFER & 
wee DEN. 


Wil. LIAMSON & SURLEIOR. 


SARTER 
WILFORD G. CHAPMAN. Re- 
ere to Pertiand Nat'l Bank. 
ALPHEUS L, HANS‘ OME. Re- 
fers to Canal National Bank. 
SKTH L. LARRABKE. General 
law practice. Attorney for 
Chapman Nationa! Bank 
GEORGE F. NOYES _ Refers to 
Canal National Bank 
VERRILL, HALE & BOOTH 
Attorneys for Casco National 
and (anw} National Banks. 
R. 1. HOMPSON, 
JOHN G. SM‘ TH,. 
GrORGE W. GOWER. 
KROWN & BR WN. 
FRANK P. PRIDE. 


Attorney fo | 








Town and County. 


Name 


MARYLAND. 


Ja Annapolie*stAnne Ar’d’) 
saltimore*et_.. Baltimore 


aBel Air*et_... _.Harford 
pa gg 
sChestertown*et 

4 nmperland*er. “iiieoes 
«Faston*e+ Talbot 
sElkton*et ........... Cecil 
ac rederick*et. .. Frederick 
stiugeretuw Deet Wash’gt D 
aVakianu*et Garrett 
ac 1 iucoces aD vuln reel 
apaiishury*et icomico 
a Westuminster*et ...Carroll 


J. M. MONROE. 

BENSON & KARR, Glenn Bldg. 
hefereace: Merchants Nation- 
al Bank, seecare & Mechanics 

ae & HOFF 

OFFMAN, uit- 
able Building. Our Ea 
Mercantile law and co’ lections. 

HEUISLER & SAUERWEIN, 
Fidelity Building Refer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 

ALBERT 8. J. OWENS, State’s 
Attorney for the City of Bal- 
timore. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bauk and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Union trast Bidg. Attorneys 
for Union Trust Co. of Balti- 
more, Md. 

HARLAN & WEBSTER. 

JOHN R. PATTISON, 

HOPE H. BARRULL. 

U «NER G. CARL. 

J. H. COVIN: TON, 

A. L. | ROLHERS 

FRANK L. STUNER. 

ARMSTRONG @& sUOTT. 

Ot tte RENNINGER. 


D 
GW. D. WALLER. 
CHAS. 0. CLEMSON. 


MASSACHUSETTS. 


.- Berkshire 
.- Worcester 
.---Bristoi 
Esses 


Adame*et.. 
Athul*et .. 


Brockton*et ...P! 
Cambridge*et 


outb 
. Middlesex 
Chelsea*et uffolk 


Clinton*et ....Worcester 
sfall River*et Bristol 


aFitchburg*et .. Worcester 

Gloucester*et . Essex 

,~ Burringtun*etB'rkshre 
reenfield*et .. =o 


WILLIAM 8S. MURTON. 

GEKUKGE W. HORK, LL.B. 

F. 1. BABCOCK. 

D W. QUILL. 

HERBERT L. BAKER, 30 Court 
= Reters to Old Colony Trust 


w. STANLEY CAMPBFLL, 517- 
21 Ulu South Bldg. Refers to 
Atiantic and First National 


Ban aes, 
W. s. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Keter to Buylston National 
—— and Mechanics National 


PET. i 8. MAHON, 58 Fre- 
mont Bidg. Corporation and 
Geaeral ‘'acthe Refers to 
Puritan Trust Co. 

RAYwOND tf. PARKE, 1146 
‘Tremout Butiding. Refers to 
American Surety Co. 

AUGUpdIINE H nhabv Notary 
and Commissioner. 161 De- 
vonshire St Depvusitions care- 
fully taken. fers to Com- 
monwealth Trust Co. 

W.F.& W.8. SLOCUM, Herald 
Bidg. Corporation, commer- 
= pretes, and insolvency 

racti depositions. Refer 
oO State National a 

WARKEN & WURT, 50 Con- 

— _ Refer to Puritan 


ARI aul 'L. RICH. 

CHARLES A. WHITTEMORE. 

WILLIAM M. NUBLKE. Addrese 
53 State Street. Boston. 

BUTTRICK & STONE. 

JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Nat. 


Bank. 
SOnerEow. 


sours & BREWSTER. 
R. A. ALLYN. 
Raton & CHANDLER. 
FREDERICK P. MARBLE. 

fers to Union National bank. 
SAMUEL 4. HOLLIS. 


nee ace 
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Town and County. 


Malden*et Middlesex 
Mariborosst.....Middlesex 
ew Bedtora*er . — 
iRewon Ort*et .. 
ewton a 


North Adams*etBerkshire 
orthampt’n*et Ham: ve 
‘eabody*st 


ittefield' Berkshire 
Quineyset_-- — 
tapringteldser " ‘Tamepeen 
aTaunton*st Bristol 


Weastfield*et.... Hampden 
aWorcester*et.. Worcester 


BANKERS’ MONTHLY. 


Name. 


LLOYD MAKEPEACE. 

veo TEMPLE. 

MA’ HEW_R. HITCH. 

ARTHUR WITHINGTON. 

WILLIAM M.NOBLE. Address 
53 State St., pees. 

CLARENCE P. NILES. 

HAMMOND & HAMMOND. 

INNELL 


RNER, 
NOWLAND & TIOMPSON. 
JACKSON & JACKSON. 
Ofer to any be sopeene 3 | 

er an aD n ringile. 

FRANK #. KNOWLES, 
FREDERIC A ou. 
HENRY EVELETH WILL. 


MICHIGAN. 


sAdrian*st 


= Pee ber*ef Washtenaw 
Axe*et... 


acne 
lo 
Ser ream et. Cheboygan 


aDetroit*st 


BIRD & SAMPSON. 
F. E. FISH. 
JOSEPH H. COBB. 
MURRAY & STORM. 
Pp. TROMESON. 
WILLIAMS ECK 
JAMES E. BROCK WAY. Refers 


to any bank in Bay City. 
CADY & ANDR EWS. 


D. E. McINTYRE. 
J. M. C. SMITH 
BENJAMIN & QUAY. 


a BOyuTOR, MoMIL- 
LA BOD MAN, Union 
Trt frag. ‘Attorneys for 

American Exc. Nat. and Com’) 


Nat. ks. 
BARNES & RACE, Home Bank 
Bldg. Refer to Cit. Say. Bank 
BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bidg. 
kefer to Central Savinge Bank. 
JULIAN G. DICKINS: 
berry & McMillan Bldg. Refers 
to Commercial National Bank 
BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular rings Bank. 


Cass | J. H. KINNAN 


ale’ Hillsdale 
oitiede d*et as . Ottawa 


aboughton*et.. Houghton 


alopia*et 
Ishpeming*et - Marsests? 
althaca*st ratiot 


aLapeer*et .- 
aLadingtonse 
aManisti uerstchooloratt 
ity*t....8t. Clair 
Calhoun 
aMenominee*setMenominee 
aMt. Clemens*st.. Macomb 
aMuskegon*et ..Muskegon 


“oue 
aMarshall 


Bape. ..Marquette 
“Shiawassee 

ontl Oakland 
tPort Huron*et...8t. Clair 


aSaginaw*et.......Saginaw 
aSault Ste Marie*etChip’wa 


TraverseCity*etGr’ndTra. 
“Ypellant! ti*et.. Washtenaw 


J. F. ca AREY. 

WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old Nationa] Bank. 
CRANE & NORRIS. References: 

National City Bank and Mich- 
igan Trust Co. 

TAGGART, DENISON & WIL- 

pam References: Kent Co. 

aa Bank, Nat. City Bank, 

and ae Trust Co. 


H. MCBRIDE. 
F. HAMBITZER. 


#0, YOUNG & M. A. NICHOLS. 


McCALL ROS. 

BADGLEY & & BADGLEY. 

THOMAS, CUMMINS & 
NICHOLS. 


GEER en ans 4 . HALPIN. 
ROBERT J. FT Qual 
F.L. FOWLE 
cx w. Peron. 
WINSOR, e MILLER. 
A.L.SA wate 
WILLIAM 8. JENNEY. 
SMIfH,NIMS. HOYT & ERWIN. 
Referto -— bank in Muskegon. 
JOHN Q.A 
WATSON . CH APMAN 
JOHN H PATTERSON. 
es 4 BROWN, MILLER & 


L le 
CSARS @ CRArE. » wee to 
Bank fn 8: 
on tN, WEBSTER ‘S “CARLE- 


Ww. NcurTIs. 
W. B. HATCH. 


S. D. 
P. 
J. 





| Town and County. 


Name. 


MINNESOTA. 


aAitkin*et 
AsAlpert Lea*st. Freeborn 
Alexandria*et.... Douglas 

sAustin*st M 


«Fergus Falls*et Otter Tail 
Graceville*st... Bigstone 


«Luverne*et. 
«Mankato*et ...Blue Earth 
Mapleton*st ..Biue Earth 
Minneapolis*et Hennepin 


aWaseca*et 
aWindom*et..Cotton wood 

Winona 
aWorthington*er...Nopies 


Rock 
D.C. 
iy 
Goodhue 
tea: 
ie 


Aitkin JOHN C. HESSIAN. 


MORGAN & MEIGHAN. 
C. J. GUNDERSON. 
ARTHUR W Qe GET. 
POLK & POL 

L. K. SONES_ 
MILLER & FOOTE. 


New York Life Building. 
erence: Banks and 
houses of Minneapolis. 
ree FLETCHER, LARI- 
ORE '& FIFIELD, 920-93¢ 
Caauie Exchange Refer to 
Security Peak of Minnesota. 
FILKINS, Globe Building. 
‘solawenmans ‘Clarke Nationai 
Bank, a Northern 
Trust Co., Chicago. 
HENDERSON & WUNDER- 
=n. Stearn Ridg. Refer to 
bank or jobbing house in 
M! ay acapolis. 
STEVEN STEVENS. 53 
Temple Court. Corporation, 
Real Estate, and Commercial 
Practice. Refer to Peoples 


ank. 

TRY ON & BOOTH,705-707 Oneida 
Blk. Reference: NatéonalBank 
of Commerce. 
EDWIN ADAMS, 
rr & BEISE. 

A. STKINHAUSER. 
CLIFF & PURCELL. 
. W. RICHTER. 
. A. EWERT. 

M. M. ERICSON. 
RASER & FRASER. 

.G T. BROUN. 
sah & SULLIVAN 


CHARLES BECHHOEFE 
tional German-American 
Bidg. Refers to National Ger- 
man-American 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
— for Fairbanks, Morse 


JOHN’ B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorne ig 
Nati’) i") 


TOWN & JONES. 


MISSISSIPPI. 


sGrenada*et .. 
sHattiesbu 
TaJackson' 


*et N 
aMeridian*et... Lauderdale 
aNatchez*et 


Baie sk & McFARLAND. 

HR. CASSIDY, IR. 

F B. PRATT. 

WILLIAM 4. ALCORN, Jr. 

Sz ees & O'NEILL. 
CY BELL. 

KSDALE 

STEVENS & STEVENS. 

a SEAME, _ to 
bank in M 


Mev LLIE eT THOM BON. At- 
— 8 for Alabama & Vicks- 


J. . > RHORNTON. 


J. K. RIVES. 
onan & McCANTS. Refer 
Firat Nationa! Rank. 


Adams BROWN & MARTIN. 
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Town and County. Name. 


Bolivar CEARL ES SCOTT, WOODS & 


sptactyiilemet .. Oktipbens CARROLL & McGRUDER. 

Vicksburg*et .... Warren — & MoCABE. Attor- 

= z ne ore, - av, _ Bank. 
‘oint*et o 

ay sioo cieyret E. DRENNING. 


MISSOURI. 


try | CHARLES H. 8. qeeemas. 
JOSEPH V. PITT 
G. HOUCK. 
Cc. D. CORUM. 
J.D. Por etree. 
TUNNEL & HA 

tes | SILVERS & SILVERS. 


irardeau*et.C.Gir. | F. E. BURROUGH. 
¥ arr > LOZIER & MORRIS. 
Jas RY L. ae 


C. B. SEBASTIAN. 


J.P. CAYCE. 
GEORGE W. WHITECOTTON. 
RNETT. 


D.C. BA 

J. W. CLEMENTS. 
J_T. DEVORSS. 
W.S. POPE. 
JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and Na 
tional Bank of Commerce, Kan. 
sas City; East River National 


Bank, N.Y. 
GAGE, LADD & SMALL, Rooms 
606, 607 and 608 New tom 
e Bldg. Attorneys for U. 8. 
Trnst Co and Traders Bank. 
KARNES, NEW @& KRAUT- 
HOFF, Water Works Bidg. 
Bpecial attention to commer- 
cial and corporation law and 
hee - in eee. 
fer to any bank in Kansas 
et ORROW, FOX & 
MOORE, 117 West Sixth Street. 
— o ony bank or wholesale 


ansas City. 

GRANT 1 7 ROSENZ WEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Ban 

SEVEKANCE, DAVIS & STU- 
ART, 730 N. Y. Life Bidg. 
Reference Kansas City State 


Ban 

WARNE DEAN, MoLEOD, 
HOLDEN & TIMMONDS, 
Keith & Perry Bidg. Attor- 
neys and counselors at law. 

WILLIAMS & HUNTER,N. Y. 
Life Bldg. Refer to First Na- 
tional B: American National 
Bank and Union National Bank. 

Eastern references upon appli- 


cation. 

& SOLOMON, 
Water Works Bidg. Refer- 
ences: National Bank of Com- 
ag and Inter-State National 


ELLISON & CAMPBELL. 
RALPH HUGHES. 


rain | GEORGE ROBE RTSON. 
WILSON & CLA 
WILLARD P. Cava. 


J. F. ARMSTRONG. 


INE. 
‘ettis JAMES T MONTGOMERY. 
‘et .... Greene | JOHN 8. TeARRINOTON. 











Town and County. Name. 


Stanberry*et Megu eves, ALESHIRE & 


4St. Charles*et. St. Charles 


Gentry 


CHAS. W. WILSON. 


48t. Joseph*st.. Buchanan | RUSK & STRINGFELLOW. 
Attorneys for Bradstreet Co, 
American ——. Co., and 
Nelson Morris & Co. 

ABBOTT & EOWARDS, 3819 
N. Fourth 8t. Attorneys for R. 
G. Dun ¢ Co. 


Refer to an 
bank in 8 ’ 


it. Louis. 
FREDERICK H. BACON, 509 
live St. Refers to State’ Nat. 


Bank 
BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building 
Counsel for Fourth Nationa: 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bidg. Counsel 
for Commonwealth Trust Co. 
KE 


68t. Louis*st 


onart LL & N- 
NEDY.910 Carleton Bldg. Refer 
at. Bank of Commerce. 

H CROLD JOHNSON, Roe Bidg. 

—— in State and Federal 
HARBER & KNIGHT. 
aUnionville*er ....Putnam | BEVERLEY H. BONFEOY. 
aWarrensburg*et.Johnson | A. B. LOGAN. 

Webb City*st Jasper | A.G. YOUNG. 


aWest Plains*st....Howel]!W. J. ORR. 





MONTANA. 


sAncondatet Dew Lodge | T. P. 


ore set. 
et 


*st_.. Yellowstone | 0. F. GODDARD. 
Gallatin RUGERNE. B. HOFFMAN. 

aBu tte*et Silver Bow | GEO. B. DYGERT. 

sGreat Falls*st....Cascade | RANSOM COOPER. 

TaHelena*et .... Lewis and | W. E CULLEN, JR. 


. MILLER & GIBSON. 
A. L. DUNCA 
iTownsend*st. Broadwater E. H. GOODMAN 


NEBRASKA. 


Nemaha | M. 8. McININCH. 
FRANK COYKENDALL. 
e | GRIGGS, RINAKER & BIBB 
HERMAN AYE, 
J.R. DEAN. 
JOHN A. DAVIS. 
sur PATTERSON. 
W. CRITE: 


8. 
McALLISTER & CORNELIUS 
FAYETTE I. FOSS 
W. M. CAIN. 


aFair Je R. A. CLAPP. 

Falls ci re. -Richardson | C, GiLLisPie. 

aFremont*et .. Dod Cc. E. Wy eee City Attorney 
aGrand Ieland*et e ey OLLEY. 
eHastings*er 8. DUNGAN. 


W. E. GOODHUE. 

JAMES I. RHEA. 

WARREN PRATT. 

E. A. COOK. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

8. 0. CAMPBELL. 

Cc. E. ELDRED. 

W. F. MORAN, 

W.M. ROBERTSON. 

LCOX & HALLIGAN. 

BALDRIDGE & DE BORD, First 
Nat'l Bank Bidg. Attorneys 
for U. 8. National Bank. 


Norfolk*et. Mad: 
aNorth Platte*set.. Lincoln 
aOmaha*et D 
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Town and County. Name. 


MONTGOMERTS BALL, 8-611 
N.Y Life Bldg. Local Attor- 
neys tor Marshall Field & Co. 
O'NEILL & GILBERT, U. 8 
ne Bane Bidg. References: 
U.S and Unies Nat. Banks 
RICH & CLAPP, 206 Bee Bldg 
Reference: Commercial Na 
tional Ban 
ARTHUR F. “MULLEN. 
ig RUN CL 
J. PHEL 
Tay LOK é SiNGHAUS. 


sOmaha*et 
( Continued.) 


aO’Nelll*et _......... } nee 


F. C. POWER. 


NEVADA. 


qaCarson City*et..Ormsby ToseRTeON & SUMMER- 
-- Rampevelds H. B. LIND. 


Geceneaant 
Washoe BscaR J. SMITH. 
tVirginia City*er Storey W. E. DEAL. 


NEW HAMPSHIRE. 


LEACH, prsrers & COUCH 

DWIGHT HA 

CHARLES H. HERSEY. 

HENKY N. HURD 

HENRY A.CUTT KR. Attorney 
for R.G a 

EDWARD H ADAMS. 

LKSLIE P. SNOW. 

WILLIAM F. RUSSELL. 


TaConcord*et.. Merrimack 
aDover*et Strafford 
eK eene*et . Cheshire 
aManchester*et. Hillsboro 
aNasbua*et _... Hilleboro 


aPortsmouth*st Rock’ham 
nester*et Strafford 
Somersworth*et Strafford 


NEW JERSEY. 


Asbury Park*etMonmo’th 
Atlantic City*st. Atlantic 
Bayonne*et Hudson 
eBelvidere*et Warren 
Bordento wo*etBurlingt’p 
aBridgeton*st Cumberland 
aCamden*et Camden 


N. 

GASKILL, Jr. 
NY. 
SHIPMAN. 
cee 
IT LL. 
ARE & STACK- 


c=mO 


a 
z 


Cc 
a 


ee 
axa 


aElizapetb*et 
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Town and County. 


et... 
aSomerville*st.. Somerset 
--. Union 


Vineland*st..Cumberland 
Washington*et_ Warren 
Woodbury*st. Gloucester 


NEW 


Alamorgorda*e Otero 
Albuquerque*st Bernalillo 


aDeming*et Luna 
aLasCruces*et. Donna Ana 
San Miguel 

Lincoln 


in Colfax 
TaSanta Fe*st ... Santa Fe 
Silver City*et. Grant | 


Name. 


SMITH & BRADY. 
c. A. MARS 
FERGUS A. DENNIS. 
FREv AYER 

H. M. NEVIUS. 
JOHN AW. ACTON. 


M 
ERWIN E. MARSHALL. Refers 
to Trenton Trust Safe 
Deposit Co. 
H. 8. ALVORD. 
OSCAR JEFFEY. 
F. B. DAVIS. 


MEXICO. 


J. E. WHARTON. 
a MEDLER. 
ELix H LESTER. 
TAMES 8. FIELDER. 
Be vas & HOLT. 
E_V. LONG. 
GEO. B. BARBER. 


= SPRIN SEE. 
- L. BARTL 
5. M. ASHENFELTER. 


NEW YORK. 


Albany | WILLIAM LANSING. General 


Amasterd: yeoet tee? 
eAuburn*et .......Cay 
—- on Sete. aratogs 


prey 

»Binghamton*et .. Broome 

Brockport*et Monroe | D 

See New York . 

FREDERICK O 
Pearl Street (Dun Bidg.) 
lections, commercial and 


parpereties and Mercantile 


w Practt 
ROSENDALE ‘& HESSB 


ERG. 

a 8 for National Com- 
mercial 

CONOVER © FISHER. 

FRANK 8. WR'!GHT., 

JOHN H. BUBEE. 

FRANK W. BA LLARD. 

REUBEN R. LYO 

CARVER Di'¥ O8BITCHCOCK 


y- 

BISSELL, 110 
Col- 
real 


tonal Bank, Fideitty 
Gran er & z, Tras | 


cpuemmenmponterRanterees 
aFreehold*et_..Monmoutr 
sHackensack*et .. Bergen 
Hoboken*et...... Hudson 
aJersey City*st....Hudson 


Lampertville*st Hunter’n 
Long Branch*st Monm’th 
aMays Landing*etAtlantic 
Montclal — ex 
Ar Hollyeet 11 Burlington 
t. Holly*et.. 
k*st Essex 


Perth Amboy*et Middlesex 


E) R. 
HEMORES! & DeBAUN. 
JAMKS F. MINTURN, 

FRANK P. McDERMOTT, 17 
Exch Place. Reference 
Hon. Gilbert Collins. Justice 
Tee reme Court. New Jersey. 

ANT & HAIGAT, 15-21 
"ae Pl, References;Hud 
son County, Second National 
Banks, N. J.Title Guarantee & 
Tr.Co.,and Commercial! Tr. Co. 

WALTE? E. HAYHURST 

B. P. MORRIS 

JOHN C. REED. 

JOHN A. HINES. 

ous we ton 


ON. 

DE Wit’ % PROVOST, Attor- 
neys for the North Ward Na- 
tional Bank. 

J. BAYAR!' KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 

PITNEY& HARDIN Attorneys 

for Essex County Nat'l Bank. 

HOWARD A. REYNOLDS. 

HOWE & DAVIS. 

THOMAS P. COSTELLO 

FREFMAN & WESTERHOFF, 
General Practitioners. Refer: 
ence, Hamilton Trust Co. 

HOMMANN & STRICKER. 


aHudson*et 
althaca*et 





HAMMOND, D HINSLEY & MAR- 
SHALL, 88 West le Street. 
Refers to Marine Nat. Bank 
and Peopir 3 Bank. 

GEORGE. Cc. HILLMAN, 332 
Mooney-Br.*»ane Buliding. 
Refers to Ene Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erte Co. 
Savi Bank Bldg. General 
ae — in State and Federal 


sCanandaigua*st _._Ontario | T. nh ‘BENNETT. 

Cape Vincent*etJefferson | M. E. 

*et. B. VAN ALLEN. 
JESSE W. OLNEY. 
Warwue 


E 
d| JAMES DOUGHERTY. 
J. BASKIN. 
MURRAY & HURLBERT. 
. WHALEY. 
BENJAMIN F. LEVY. 


SMITH. 
STEARNS & oe eee. 


Frankfort*st...Herkimer 
Fredonia*et _Chautauqua 
Fulton*et Oswego 


Gloversville*et.. Fulton 
Haverstraw*et ._Rockland 
aHerkimer*et .._Herkimer 
Hornelisville*st.. Steuben 
Columbia 


-Tompkins |S. EDWIN BANKS. 


Tiion*et .. 
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Town and County. 


Jamestown*et .Chautau’a 
esr Fulton 


aE: 
Lit 
aLoc! 
Franklin 


Middietown*er.... Orange 
Mt. Vernon*st..Westc’ter 


Nfonawanda't Niskare 
aNorwich*et.... Chenango 


lensbu: t.L'w" 
ow Tg*etS nce 


REPRESENTATIVE ATTORNEYS. 


| Town and County. | 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


ARTHOR C. CORRELL Y. 
+ tote F. WARD. 
- LUTHER REEVES. 
TW. COLLINS. 


B. L. WELLS. 
DILL & COX. 
DAVID uv. WILLIAMS. 


GREENWOOD & HASSIS. 
BRUWN & CASSEDY, 
JOHN F. LAMBDEN. 
JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
te, and general 
ere to National rk Bank 

BRAINSBY,VOKIS & STEELE, 
32 Broadway At orneys and 
counselors at law Every de- 
part uent specialized. Collec- 
tions. Bonded. 

BRIKSEN & KNAUTR, 4 
Wall. Attorneys for Knauth, 
Nachod & Kiinne, bankers. 

ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia Phonograph Co. 

LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne = 

National Park Bank of 


York. 

ss ROUNDS & SCHUR- 
Atiorneys, and coun- 
aaa at law, Broadway 
and 6 Wall st. hoe address 
“Carewal"’ Walter S Carter, 
Charies E. Hughes. Arthur C 
Rounds, Geo. W. Schurman 
Carl A. Hansmann, Thomas H 
Rothwell oo F. Carter, 
witichara k. Dwigh 
M.8. & 1.8. ISAAC, 52 William 
81. General practice. Attoraocys 

for Columbia Bank. 

a & CANDLER, 48 Wall 81. 

William Jay, counsel oan 
Flamen B. Candler, N. Y., 
sel for Second Nationai’ Bank 
of Norwich, Conn. 

GEORGE C. LAY, “2 Pine St. 

fers to National Shoe & 
Leather Rank. 

McKEE & JO'I® §S, 45 Cedar St. 
General Prictice. Refers to 
Phenix National Bank. 

CHARLES EDGAK MILLS, 135 


itions for State courte 
ie Acknowledgments 
dav 
SETH B. ROBINSON, «, Bn 
sau St. fers to 
National Bank. Ancommen "i 
— Exchange Nationa 


SIMPSON, THACHER & BART- 
LETT, 2% BroadSt. Attorneys 
for the Chase Nations] Rank 

STRALEY & HASBRO! CE ,257 
Broadway. Refer to Merch’ts 
Exchange National Bank. 

WH'TEK & CASE, 31 Nassau St. 
Amerners for Li berty Na 
tiona 

DUDLEY € GHAY&HIGHLAND. 

ROOT & ORT 

ALBERT F. GLADDING. 


MALBY & LUCEY. 
capes ror 8. ANDREWS. 
D.C. BURKE. 

RROW NE L & CTLKIN. 
GEO. F. ANDREWS. 


R. 8. PELLETREAU. 
CLIFFORD COUCH. 
- KIMBALL 


I 
WEEDS CONWAY & COTTER 
LUTHER E DLEIGH. 
HARRY ‘ARNOLD 


HENRY G. DANFORTH. Re 

fore to The Mutual Life Ins, of 

. Y. or any Bank or Trust 
Oo. Rochester. 


ractice. Re- | 


| 

| 

|| aRochesteyet Monroe 
( Continued.) 


Oneida 


Soimneneeet Cottvenmes | 

Saratoga Spr’gs*eSarat’ga 

|| aSchenectady*et ‘Sen'vdy 

Seneca Falis*et....Seneca | 
aSyracuse*set .... Onondaga 


Tarrytownset. W’chester 


Oneida 


arsaw*et Wyoming | 
‘ Watervown*st ..defferson 
Waver!l - Tioga | 
«White lains*et Wichester | 
Yonkers*et. Westchester 








NORTH 


sAsheville*et ...Buncombe 
«Charlotte*et Mecklenberg 
aConcord*er Cabarrus 


sDurham‘*st._..... Durham 
«Fayetteville*st _. Cumb’d 
Gastonia*et Gaston 
aGoldsboro*et y 
atvreenshboro*et §=Guilforc 
aHendersonville*et Hen’sn 
High a -Guilford 
sKinston*et . ..Lenoir 
aNewbern*et.. 
GaRaleigh*et 


aRoxboro*et 
aSalisbury*st 
:@mington*et No.Han’er 


aWilson Wilson 
aWinston-Salem*et Forsyth 





Name. 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

ae 


“i HARRISON. 
& C. C. LESTER. 


o 
| ROBE RT J. LANDON, 


EARNEST G. GOULD. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
torneys for Third National Bk. 

H_H.& W.L. MORSE, 

BETS & DR\PER. Refer to 
Mutual National 

CHARLES Q&. IRISH. Attorney 
for First National Bank. 

MILLER, FINCKE & BRANDE- 





GEE. Attorneys for the Oneida 
National, Second National, and 
the Savinge Bank of Utica. 

BYRON HEALY. 

oa rates & ROGERS. 
' 

BARNUM é Wie 
| ARCHIBALD & RIGBY. 


CAROLINA. 


MERRICK & BARNARD. 
| Ch ARKSON & DULS. 
MON TGOMERY & CROWELL. 
BOONE & READE. 
D, T. OATES. 
W. H. LEWIS. 
M. T. DICKINSON. 
WM. P. BYNUM. JR. 
H.S ANDERSON. 
WESCOTT KOBINSON. 
LAND & COWVPER, 
EbhNE T_M. GREEN. 
| A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
HINSDALE @ HINSDALE, 91 
eare atthe bar. References: 
he 8.K Claflin Co.,k G. Dun 
& Co., New York; any bank or 
inde. or State officer tn N.C. 
KITCHIN & CARLTON. 
CRAIGE & CRAIGE, 


ROUNTREE & CARR. 
CONNOR & CONNOR, 
LOUIS M. SWINK. 





NORTH DAKOTA. 


faBismarck*et... Burleign 


aBottineau*et...Bottineaa 
Courtenay*et ...Stutsman 


aDevil’s Lake*et... 
sEllendale*et.. 
aFargo*st 


aNew Rockford*et - sete 
aValley City*er. Barn 
tWabpeton-et... Richland 


soucEss PRILBRICE & 
aa an ANL 


UR 
i - COFFEY. 


M. H. PeERR AS. 
L. A. SIM 
AUSTIN . RXTELL. 
SPALDING & si.oMBAUGH. 
Attorneys for Fire Nat. Bk. & 
Merchants State Rk 
GEORGE A BANGS. Attorney 
for the city of Grand Forks. Re- 
ues to WENRO a inGrandForke 
P.GS 
KNAUF AUF, 
GRORGES Me PRICE 
GUY L SCOUT 
ROURKE & KVELLO. 


Le pte & HAMBRECHT. 
E. RIGHT. 
8 i SNYDER. 
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Town and County. 


BANKERS MONTHLY. 


Name. 


OHIO. 


sAkron*et......... Summit 


oOeeenctatal. Guernsey 
Canal Dover*et —— 


Celina*et 
iChillicothe*et Ross 
aCincinnati*st ...familton 


“ 


aCircleville*st .. Pickaway 
eCleveland*st ...Cuyahoga 


TaColumbus*st...Franklin 


Conneaut*st... Ashtabula 
aCoshocton*st..Coshocton 


aDayton*st ...Monigome 
tDetian ce*et Defiance 
Delphos*et 


East Liverpool*et. (a 
aElyria*et 


Harrison*et .... Hamilton 

Hicksville*et-...Defiance 
aHilisboro*st ....Highland 
alronton*st 


| 


OTIS & OTIS. Attorneys for the 
cere Savings Bonk. 


POMERINE & KARSC 
E. T. PET 
D. W. coor PE 


oO. 
CHAUNCEY L. NEWCOMER. 
SCROGGS & MONNETT. 


D. CUNNINGHAM. 

FRED L. ROSEMOND. 

JOHN A. HOSTETTER. 

W. H. SMITH. 

JOHN cE Anee 

we noe D. 

WM. E.B OURS. Caitiale Bidg. 
‘idavanten ven on applica 
tion. Long istance telephone. 

ERNST, CASSATT & McDOU- 
GALL, 1st National Bank Bldg. 
Reference: First National BK. 

hs ye & JACKSON, Carlisle 

dg. Refer to Merchants 
Nat onal Bank. 

C. J. MoDIARMID, Blymyer 
Bidg. Member Beta Theta Pi 
and Phi oe "ana Refers to 
an: peak i ¢ 


HUNT, St. Paul Bldg. 
Pa 19 Equitabie Nationa) 
. REE 


Building, Fifth & 
ee. Specialt es: Corporations. 
Wills, and Insurance. 

JOHN SCHLEYER. 

CARR, STEARNS & CHAM: 
BEKLAIN, 1507 Wiliamson 
Bidg. Attorneys for Fir t and 
Euclid Park National Banks. 

LOUIS J. GROSSMAN, 204-206 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
—— Sav. Bk., and Society for 

avings. 

UIRK, SANDERS & DEMP- 

EY. Perry. -Payne Building. 
Attorneys for Bank of Com- 
merce, National Assoclation. 
the Savings & Trust Co., an 
Commerc al National Bank. 

WHITE, HNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave. 
Sav. and Bkg. Co. 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bank 

M. R. SMITH. 

T. H. WHEELER. 

GOTTSCHALL & LIMBERT. 

SUTPHEN & SUTPHEN. 

A. F. THOMPSON. 


WALTER B. HILL, 
E. G. & H. C. JOHNSON. 


NIMROD W. BRIGHT. 

J#SSE STEPHENS. 

JAMES H. FOWLER. 

ALDEN L. ROADARMOUR. 

BICKEL & BAKER. 

ANDREWS HARLAN & AN 
DREWS. Refer First Nat. Bk. 

JAMES A. GRAFT. 

L. E. GRIFFIN. 

H. M. HUGGINS. 

MILLER & MILLER. 


R. L. GRIMES. | 


8 


aLisbon*st. 


R. 
JAMES, MILLARD & POWELL. 
L. BUCKLEY. | 





Town and County. 


olumbiana 


aLondon*et. 
Lorain*et Lorain 


aMansfield*st .... Richland 


aMarietta*et..Washington 

aMarion*et Mari 
Massillon*et _ 
Middletown*st- 


rk*et icking 
iNew 1 Puree. Tus’as 
aNorwalk*et . H 


Piqua*et 
| aPortamouth*et “ 


aSandusky*et 


Shanesville*t. Tuscaraw: 
aSidney*et 


ea efferson 
onmenyeet .--- Auglaize 


y*st 
sUrbana*et ....Champaign 
| aVan Wert*et _..Van Wert 


sWapakoneta*et _Auglaize 
aWarren*et Trumbull 


, || AWashingtonC.H. “vere 


Wellston*set ....Jackson 
aWilmington*et._. yo 
aWooster*et 
aXenta*et 
aYoungstown*et. Mahoni’g 
aZanesville*et. Muskingum 


as | JOHN ey 


Name. 


BLACK & FAULKNER. 
WILLIAM DAVIDSON. 


J. A. RUNVAN. 
COPELAND & ROGERS. 
 DeFORD. CLARK & 


CARY JONES. 
FRANE COLEMAN. 


CouMiNes, MOBRIDE & 


HANCOCK & NOLL. 
J.F. McNK#AL & SONS. 


WILLISON & DAY. 
B. F. HARWITZ. 

W. A. HOSACK 
JONATHAN REFS. 
NEELY & PEreioK. 
ar DREWS B 

ASURE & POWELL. 


K 
BANNON & BANNON. 
R. B. FISHER, Attorney for 
Citizens Bankt . Trust Co. 
CHAS. 


C.HALL. 
HAGAN & KUNKLE. 
p. M. GRUBER. 
F. MOONEY. 

DUNN & ROYER 
GEORGE B. ORWIG, Produce 

Exchange. Refer to any bank 

in Toledo. 
J. A. DAVY. 
WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SO 
TUTTLE & FILLIUS. 
POST & REID 
T.8. HOGAN. 
AYES & SWAIN. 
. B. HUBBELL. 

. L. SPENCER. 
GORDON COOK. 

. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


aAlvater 
Blackwell*et 
aChandler* 


aHobart*et. 


| wton 
aNewkirk*st Kay 
aNorman*st Cleveland 
| sOklahoma*et.. Oklahoma 
| aPawnee*st 

aPerry*et.. 

aPondcreek*et 
Shawnee*st Pottawatomie 
aStillwater*et 


Ashland*st 
sAstoria*et .... 


Jackson 
Caen 


ner*et .. Morro 
innville*st_. Yamhill 
on City*etClackamas 
ndleton*eft.... Umatilla 
tPertiand*et .-Multnomah 





TaSalem*et 
aTne Dalles*st 
aUnion*et 





Payne | « 
aWoodward*et. Woodward | CHARLES SWINDALL. 


OREGON. 


SNODDY & SON. 

TETERICK & ROSE. 

RITTENHOUSE & RITTEN 
ae USE. 


GOODWIN & REED. 
ROBBERTS & CURRAN. 
COTTERAL & HORNO. 
LAWeaoe & HUBTON. 
J. HYNDMAN. 
ROBERTS & BOWMAN 
oar MORRIS. 
MOSIER & DUDLEY. 
T. F. MoMECHAN. 

-& whee 
Ni XoReY & SIMMONS. 


CROSSAN & CRANE. 
J. W. REECE. 


E. D. BRIGGS 


URT. 

: & SIMON 
Attorneys for and refer to 
Portland Railway Co. 

PLATT & PLATT. Attorne 
for Wells, Fargo & Co.'s 

R. 8. BEAN. 

HUNTINGTON & WILSON. 

T. H. CRAWFORD. 
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{ State Capital. 





Town and County. 


PENNSYLVANIA. 


Allegheny*et.. soa | 
b 


aBedford' 

sBellefonte*et | 
Bethlehem*stN ortha’pton | 
aBoomes -Columbia 


Li 
aCarlisle*et...Cumberland 
Cata -__-Columbia 
Charleroi*et . Washington 
Chester*et Delaware 
aClarion*st. Clarion 
ees. .--Clearfield 
Coatesville*et....‘Chester 
Columbia*et .... Lancaster 
pone tel Erie 
Cou ee. .Potter 
aDanvil ‘Montour 





Luzerne 


ton*et 
anellidgrey ---Blair 
unt’don 


aHuntingd 
alndiana*et Indiana 
aero “TL ---Cambria 
aLan ts Lancaster 
on*et 


auensentors ot ‘Aiiegheny 
--. Mercer 


Mercersburg*st Franklin 
pitontet rthumb’land 
Mt. Carmei*atN or’mberl’d 
aNew Cas 


Peaerrarscct ---.Center 


. Chester 
aPittaburgeet ---Allegheny 


| 
| 


| 
| 





| 
| 
| 
' 


| McCR 


REPRESENTATIVE ATTORNEYS. 


Name. | 
| 


GEORGE H. RANKIN. 
ERDMAN & DIEFENDERFER. 
WM.S HAMMOND. 

S. M. ENTERLINE. 

L. T. HOYT. 

WEYAND & MOOREHEAD. 
«&W.S. MORRISON. 

MOSES A. POINTS. 

J.M. DALE, 

WwW. J.C. LOUS. 

N. U. FONK. 

BROWN & ee MAKER. 


. HORTON 

G. WILSON SWARTZ. 
W. H. RHAWN. 
D. M. ee. 
A. B. GEA ae. 
J. A. HO 
BENJAMIN F. CHASK. 
or ee commas 


TH 
Gietiny T. K INCAID. 


N. 
KLINE ‘SMITH & amow. 
THOMAS J. BALD 
THOS. F. BAILEY 
THOMAS SUTTON. 
THOMAS J. ITELL. 
So F. —_— 
> J. BENNET 
A. STEWART ‘GBRICH. 
C. A. HAUK. 
PHILIP B. LIN 
BROWN & STEVENSON. 
R. P. SWANK. 
FREYMAN & SET POTRIE. 
W. P. APPLEGA 
- LANDERBACGH. 
.J. ALEXANDER. 
. H. SPANGLER. 


N PAUL. 
HH. DEPPEN. 





pencsnetra: 


. HAYS. 

i Se. BAMBERGER, 606 
Chestnut Street. Refer to John | 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

CARR, LEVIN & SMYTH, Prov- | 
ident Bidg., Reference: Fourth | 
St. National Bank, Phila. | 

LINCOLN L. EYRK, 929 Chest- 
nuttt. Refers to City Trust, 
Safe Depew & & Surety Co. 

A. O. & FORST, 501-506 | 
Stephen Girard Bidg. Counsel | 
for 400 manufacturers, six | 
financial institutions, and sey- 
eral railroads. | 

FREDERICK J. SHOYER, 300- 
306 Penn Square pir. Attor- | 
ney for Prudential Insurance | 
Co. Refers to Girard Trust Co. 


JOUN HAVILAND, JR. 
CHARTLER, McGILL & Me.) 
CLUNG, Park Bldg. At. | 
torneys for Second National | 
Bank of Pittsburg and German | 
National Bank of Allegheny. | 
ADY & MOORE, Frick 
Building. General Law Prac- | 
o. Refer to Mellon National 


| GEORGE H. RANKIN, Suite, 
1220 Frick Bldg. Corporation, | 
Cummercial, and Bankrupt | 
practice. Refers to Fidelity 
Title & Trust Co. 








|| aTowanda*et _... 


|| aWelll 
|| aWest Chester*et..Chester 


|| «Wilkes-Barre*st. Luzerne 


Town and County. 


|| aPittsburg*et.. Alleghen 
CCenatauenye " 


jton*et Luzerne 
Pottstown*et apenas 


aPotteville*er -..Schuylkill 


Punxsutawney’et _Jef’s’n 
ing*et . 


| Shamokin*et. North’mb'd 
| Sharon*et. 


a aia Mercer 
Shenandoah’*et.. Sch’ylk’] 
Sharpsburg*et _ Allegheny 
aSomerset*et .... somes |e 


as urg*st...Monroe 

l| eeeeeer Northumb’l'd 

Susquehanna *et Susque- 
hanna. 


jua*et .... Schuylkill 

le*er....Crawford 
Bradford 
SS re g 
ne*et ........ ... Blair 


Tam: 
Titus 


i} a hiontowa*et.. ee 


Waynes 


aWaynesb 


Isboro*et Tioga 


aWilliamsport*set Lwcom’g 


Name. 


WATTERSQOX & REID. Fidelity 
Building. a for City 
Insurance Co. 

WAY, WALKER & MORE’ 
1108 Frick Bldg. Commercia’ 
law. Reference: Peoples Na- 
tional Bank. 

WISE & MINOR. 1423 Park Bidg. 
Refer to Allegheny Nat. Bank. 

W. I. HIBBS. 

MILLAKD D_ EVANS. 

WE et & WOODBURY. 
JEFF. etn T. 

H ARRY . KANTNER. 

STEVENS “& sTEVENS. 

S. M. McCREIGHT. 

W. W. BARBOUR. 

M. F. MECKLER. 

1. N. EVANS. 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guarantee & Trust Co., 
and Dime Deposit & Discount 


Bank 
UNGER & UNGER. 
Cc. N. McCLURE. 
JOSEPH PF. MONAGHAN. 


TJ 

A. C. HOLBERT. 
D. J. DRISCOLL. 
CLAUDE C. SHULL. 
HARRY S. KNIGHT. 
JUHN D. MILLER. 


P. KREBS. 

ULIUS B\ LES. 

anaes M. L onus LVER. 
H.5 

HICKS & TEMPLETON. 

LINDSEY & JOHNSON. 


CHARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
W.R. DAVIDSON. 


PATTON & SAYRES. 
MERRICK & YOUNG 
cont WELL, GHEEN & CORD - 


WELL. 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. R- 
fers to Williamsport Nat., ano 
Westbranch Nat. Banks. 

JOHN A. HOOBER. 


F. 
J 
c 


RHODE ISLAND. 


aNewport*et....Newport 
Pawtucket*et Brovidence 
TaProvidence*et Provide’e 


Westerly-et.. Washin: 


Woonsocket*st Pro flere 


W. P. SHEFFIELD, JR. 
HENRY E. TIEPKE. 
IRVING O. HUNT. Refers to 
ines National Bank. 
EDWARD C ‘y STINESS Attor- 
ney for N. Jewelers 
of ame, Gasca Clearing 


GEORGE R. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


aAbbeville*st .... Abbeville 
aAiken' Aiken 


oaaNs: .--Anderson 
aCamden*et 


aCharleston*et. Charleston 


W. M. 


FRANK B. GARY. 
“HEN DERSONS.” 
J.M. PAGET. 
SHANNON. 


MORDECAI & GADSDEN. 
Counsel! for State ge 
Attorneys in South lina 
for Postal Telegraph Cable 
Company; Plant Sy! of Rail- 
ways; Armour & Co., Chi iS 
Refer S resident or cashier 

in Charleston; —_ 
Park Bank, of New York, and 
Stanaard Oil Co., Baltimore. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Towa and County. 


SyGeremseres .. 5 Richland 
4Darlingto 


n*et . Darlington 
aGaffney*st Cherokee 


aGreenville*et.. Greenville 
4Greenwood*st Greenwo’d 
Marion | 
aNewberry*et... Newberry | 
San aca eb’g | 


aSumter*st 
aUnion*et 


4 Aberdeen*set 
éArmour*er ...... Douglas 
4Brookings*et.. Brookings 
aClark*et _. ---Clark 
4Dead wood*e+ Lawrence 
Elk Point*ef_......Union 
aF landreau*et “Moody 
Hot Springs*et Fali Haver 
aHuron*et Beadle 
Lead*et -. 
aMadison*et_ 
aMilibank*et.. 
aMiller*et _... 
aMitchell*et .. 
SaPierre*et 
Piatte*et....Charles 
oe ey City*et. Pennington 


- Spt 
aS8ioux Falle*et Minnehaha 


aSturgis*et 

aVermilion*et Clay 

aWatertown*et_ meee 
Waubay*et ...........Day 

aWebster*er.. 

aWilmot*et... 

aYankton*st 


BANKERS’ MONTHLY. 


Name. 


WM. H. LYLES. 
GEO. W. B 


ROWN. 
HYNSWORTHY, PARKER & || 


PATTERSON. 
BUTLER & OSBORNE. 
SHEPPARDS & GRIER. 
HENRY MULLINS. 
MOWER & BYNUM. 
GLAZE & HERBERT: 


| WILSON & WILSON. 


JOHNSON & NASH 
COOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHKWE®. 
CHEEVER & CHEEVER. 
S. H. ELROD. 

MARTIN & MASON 
ERICSON & STICKNEY, 
ADAMS & COLEMAN. 
LOOMIS 8. CULL. 
CHAWFORD & TAYLOR. 
eee an KELLAR. 
J. WILLIAMSON. 
GEORGE 8. RIX. 


JOHN SUTHERLAND. 

. F, McCALL. 
BOELL & GARDNER. 
ROY T 


BULL. | 
BAILEY & VOORHFES. Attor- | 
neys for Sioux Fa!lg Nationa) | 
pb Co., | 


ik, W. U. Tel 

Illinois Central R. *. Co., Am- 
erican —y Co., and Rk. G. 
Dun & C 

POLE & McNENNY. 

C. J. GUNDERSON. 

A. SHERIN. 

G. G. LASELL. 

FRANK SEARS. 

J. A. MUNROE, 

N.C. CRAMER. 


TENNESSEE. 


Bristol Sullivan | 
4Brownsville*st.Hay wood 
*Chattanooga*sr_Hainilton 


aClarksville*et ....Montg’y 
aColumbia*et Maury 


ooo Washin’n 


innville*set...Warren 
aMemphis*st Shelby 





*et 
aMorristown*et oO 


aMarfreesboro*st Ruther’d 
TVaNashville*et...Davidson 


a *et - 
aUnion City*st 
aWinchester*et .. Franklin 


PETERS & . INDER. 

KINNEY & WILLS 

COOK & SWANEY, Attorneys 
for the Southern Ry. Co. 
Refer to First National Bank. 


CHARLES W. RANKIN. Re-|| 


fers to any Bank in Chatta- 


nooga. 
DANIEL & DANTEL. 
W. B. GREENLAW. 
ROBERT W. HAYNE 
HARR & BURROW. 
foxes SEVIER. 


L 
ROGERS & ROGERS. 
E. E. BEARD. 
C C. CATES, Sr. 
TABES 8 BARTON. 

M. A. PERCY, Equitable 

a Altoerney and Director 

of an National Bank. 
WARIN NNER & WARINNER. 
14 Madison St. Attorneys for 
First National Bank. 

SMITH. 


8. 


E. 
HOLLOWAY & HODGES. 


JESSE W. SPARKS 
LEMURL R. CAMPBELL. Re- 
fers to American National Bk. 
JOHN M GAUT. Attorney for 
American National Bank. 
MOORE & McNALLY, Cole Bldg. 
References—New York: Car. 
ter, Hughes & Dwight; Nash- 
ville: Union Bank & Trust Co. 
WALTER STOKES seeney 
ww First National Ban 
W. FARABOUGH. 


HIP 
EMBREY & GARNER. 


Gey, SANFORD & FOW-|| 


|| aKarnes City*et.. 


|| sOrange*et 





Town and County. 


|| sAbilene*st 
*et 


|| Alban 
|| {Aus 


| aBeaumont*st _..Jeferson | 


| aBeeville*st 
| aBelton*et -... 
| aBonham*et 


| aBrownwood’st ....Brown 
| aBryan*et 
sCameron*et . 
aCleburne*et 
| acorpus Christi*et.Nueces 
| eCorsicana*et 


aDecatur*et... 
Denison*et.. 


af] Paso*et 2 
| Fort Worth*et....Tarrant 


| sGainesville*et . Galveston 
| aGalveston*et...Galvyeston 


Ty “ 


| aGeorgetown*et.. Will’son 


aGreenviile*et 
Henrietta*et . 
Hillsboro*et. 


Hunt 


| aKaufman*et.... ‘Kaufman | 

| eLaredo*et ebb 

aLockhart*et 

eMcKinney*et_. 

Mexta*et 

«Miamiset ......... Reberts 

Navasota*et_ .-Grimes 
Orange 


«Palestine*st .... Anderson 
aParis*et Lamar 


|| aPittsburg*et_ 
|| attusk*et . 


«San Angelo*stTom Green 
aSan Antonio*st 


Tim pson*et. 

at TIE ccoieive ‘atainie 
aco*et McLennan 

tWaxahachictet Ellis 


aWharton*et 
aWichita Falls*et - Wichita 


aProvo City*st 





-- Navarro | 


Bexar | 


aWeatherford*et_. a FA 





|SAUNDE 
| oicn or > SAMPLE. 
| aBrownsville*et..Cameron | 


| JAMES 


TEXAS. 


HARRY TOM KING. 
MATTHEWS & BLANTON. 
—— VUN ROSEN- 


RG 
SMITH, CRAWFORD & SON- 
FIELD. 


J.C. BEASLEY. 
KS & SAUNDERS. 


J.B 

JENKINS «&  McCARTNEY 

DUREMUS & BUTLER, 

J. M. RALSTON. 

WALKER & BAKER. 

G,. R. SCOTT. 

W_J. McKIE. 

ADAMS & ADAMS. 

COCKRELL & GRAY, Attor- 
neys for City a Bank. 

Rk. E. CORSWEL 

A. G. BARNES. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST. 
Attorneys for First National 


Bank. 
BLANTON & BOSSON. 
MANN & BAKEK. Att’ys for 
Texas Guarantee & Trust Co. 
B. & CHARLES J. 
STUBBS. 
F D. LOVE. 
JOHN T. CRADDOCK. 
W.G. EUSTIS. 
SPELL & PHILLIPS. 
GOLDTHWAITE & MOODY. 
seersage for First Nationa 


| Ban 
| W. C. ‘OLIVER. Refers to First 


.Karnes | 





| 


| y 


eo. 


National Bank. 
J.C. GOODE. 
M. H. GOSSETT. 
THOMAS W. DODD. 


| Kk. H. ROGAN. 
| GARNETT & SMITH. 
| HAKPER & HARPER. 


C.COFF E. 


| CARR & SCO 


TT. 
HvLLAND & HOLLAND. 
T. B. GREEN WOOD. 
EDGAR WRIGHT. 
a W. HOOPER. 
- DONLEY. 
‘1HOMSUN 
BALL & INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat.Bank of Commerce, N.Y.; 
H. P. Hilliard, Cashier Mech. 
_ paak St. Louis; + irst 
nk, Kansas City, Mo. 
[TERRELL ES TEREELL. Refer 
toD Sullivan & Co., Au 
Oppenheimer and M. Bait & 
Bro., Bankers, of this city. 


BRA 
W. H. TARKINGTON. 
J. W. RILEY. 
WEBBER & WEBBER. 


| DANIEL WALKER. 


JOHNSON & EDWARDS. 
TAYLOR @ oS ee 
eg A SUPPLE 

J. e. aren ARDS. 


HUFF. BAR WISE & HUFF 


UTAR. 


nae WI ; 
Summit W. I. SNYDE 

Utah | EVANS & RYDALSH. 

faSalt Lake City*etBalt L’e | BOOTH 


& LEE. refer to 


a Bank of tm Re- 


| blic. 
JAM ES INGEBRETSEN._Re- 


} 


fers to Commercial Nat. Bank 

W. R. WHITE, Late Assistant 
Attorney General of Utah. 
Collections, damage cases and 
General law business prompt- 
ly attended to. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


&Countv Seat. 


* Money Order Office. 


e@ Express Office 


t Telegraph Station. 


J Btate Capital. 





Town and County. | 


REPRESENTATIVE ATTORNEYS. 


Name. 


VERMONT. 


Washington 
W'dh am 


Hardwick*et... Caledont 
JaMontpelierset Wash'ton 
aKutland*er pene 


ie Johnsbury*et.Caled’ia 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
eet & BATES. 

A. ATWELL. 
WATERMAN & MARTIN. 
,CUSHMAN & SHERMAN. 
"See bare oe 
BULLARD & MORSE. 
WILLIAM N. THERIAULT. 
LAWRENCE & LAWRENCE 
F. C. SMITH. 

MAY & HILL. 


VIRGINIA. 


aAb on*st. Washington 
ere aay Alexandria 
Bristol*st .... Washington 
aCharlottesville*et Aipe’le 
Daavilie*et Pittsylvania 
Fredericksburg*et 
Spotteyivanta 
a be th City 
en _ 


aLees 
aLexi 


yULEEaeoE, PAGE & HUNT. 


C. CARLIN. 
BOLLITT & KELLY. 
MICAJAH WoouDs. 
A. C. EDMUNDS. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
SIPE & H4RRIS 

R. 8. PENNINGTON. 


J. B. McCABE. 
MOORE & MOORE. 


e | WALTON & BRO. 
KIRKPATRICK & HOWARD. 


aMarton*et Smyth 
aMartinsville*st ....Henry 


N rt News*er Warw’k 
‘olk*et. Norfolk 


aPortsmoutn*st... Norfolk 
TaRichmond*st... Henrico 


Roanoke 


sStaunton‘et. Augusta 
iSuttoikest .-. Nansemond 


aWinchester*er Frederick 
aWoodstock*et.Shenand’bh 
aWytheville*et Wyth 


ROBERT L. WILIIAMS. 
JOHN W. CARTER. 


. B. COLONNA 
EDWARD R. BAIRD, JR. 


HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 

ALEXANDER E. WARNER. 


JAMES ALSTON CABELL 
General practice in State and 
U. 8. Courts. Collection de- 


Janes 

STONEWALLJ.DOSWELL. Re 
fers to Nat’] Bankof Va., and 
City Bank. 

HILL MONTAGUE. Refers to 
any Pichmens bank or bust- 
ness h 

GA WIN GFIELD. 


PATRICK & GORDO 
McLEMORE & CORBITT. 


TRAY WILLIAMS. 
WaLron «& WALTON. 
Cc. B. THOMAS. 


wis |J.R. BUXTON 


sEverett*st ....Snohomish 
aNorth Yakima*et Yakima 
pia*et 
--Clallam 


REYNOLDS & STEWART. 
Cc. M. WYMAN. 


BELL & AUSTIN. 
VESTAL SNYDER. 


.-Thurston | C. D. KING 


JAMES STEWART. 


BYERS & BYERS. Referentes: 
Judges of the State Supreme 


Court. | 
GRAY & STERN, Mercantile 
Law, Collections, and Depost- || 


tions. | 
W. D. LAMBUTH. Reference: || 


Any Seattle bank. 

HAROLD PRESTON ataee rne 
for Puget Sound National B 
and Seattle National Bank. 





Town and County. 


sSpokane*st* 


aVancouver*t. Clarke 
aWalla Walla*st W'la W’la 


| BELDEN &BELDEN._Refer to 
change 


R. G. Dun & Co., and Ex 
onal Bank. 


Nati 
MARK F. MENDENHALL. 
Attorney for John W. Graham 


& Co., Spokane. Refers to 


ank. 

RATT. —.. for 
Sensi, American 

DONALD & McMASTER. 

T. P. & C. C. GOSE, 


WEST VIRGINIA. 


Bluefield*et. 


| aKeyser*et 


aLewisburg*t Greenbrier 
Mannington*et... Marion 
aMarlinton®... Pocahontas 


| aMartinsburg*st Berkeley 


aMorgant.n*et Monongalia 
aMoundsville*et _Marshall 
aNewMartinsv’le*st Wetzel 
aPargersburg*st .... Wood 


Piedmont*et Minera! 
aPoint Pleasani*et. .Mason 
aprinceton* .. Mercer 
Ravenswood*et.. Jackson 
sKomney*e .... Hi: 

ne ial 


JOSIAH SINCLAIR. 
ANDERSON & ENS. 
TALBOT & O'BRIEN. 


BROWN,JACKSUN & ENIGHT. 
Attorneys for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 


Vv 
BUTCHER & BUTCHER. 
eT & NUCKOLLS. 
A. KUNSr 


Mire LER & READ. 
SIMMS & ENSLOW. Counsel 
— ay & Ohio Ry. 
Co. and Huntington Na- 
tional Kank 
F. M. REYNOLDS. 
D.C. T. DAVIS hg 
SNODGRASS BROS 
L._M. MoCLINTIC 
ADRIAN C. Be eos 
LAZZELLE & STEWART. 
E. D. LEACH. 
CORNKETT & NEWMAN. 
MERRICK & SMITH. Attor. 
neys for Second National and 
Parkersburg National banks. 
HARVEY 4 peanr. 
J. % SPEN 
SRETNOLDS, 
-o *PRICKIT. 
WHITE & WHITE. 
M. D. HANES. 
J - A. VANDALR. 
JouN F. BARRON. 
MORRISON & RYDER. 
Bower S ee 


ERSKINE: & MALLISON. 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


jauk CR Cr HORSE, 
THOMAS 


Beloit*et Rock 
aChippewaFalle*etChip’wa 


| Clintonville*et .Waupaca 


aEau Clatre*et. ar 
aElkhorn‘et... . 
aFond a ral eésetironddul'e 
Ft. Atkinson*et Jefferson 
aGrand Rapids*et.... roe 
aGreen Ba: -Bro 
aJanesvill 


4 


| Menasha*et.. 


aMenomoni 
errill “— 


THOMAS H. RYAN. 
DILLON & COLIGNON, 
EVANS & 


& O 
wic ERAN & FARR. 
BARNES & PAGE. 
Bust _ & BU STING. 
OGERS & ROGERS 
CONWAY & gurrast. 
Cc. W. LOMA 
FETHERS, J EFPRus, MOUAT 
EWHOUS 


ATER. 
& SCHWEIZER. 
CHAS. 8 8. GREEN woop. 
OLIN & BUTLER. 

BAERSCH & KELLEY. 

J. B. FAIRCHILD. 

J. F. COLE. 

SILAS BULLARD. 

J. R. MATHEWS. 

RYAN & RYAN. 
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aCounty Seat. 


* Money Order Office, 


e@Express Office. 


+ Telegraph Station. 


¢ Stata Nexital 





BANKERS’ 


Name. 


156 


Town and County. 


C. 1. HARING, 807 Wells Build- 
ing. Refers to any Milwaukee || 
bank, and Murdoch & 
Se » and bn Solin Vv. Farwell 

0.. 


aMilwaukee*st . Milwaukee 


848 Wells Bldg. Refers to 
a National Bank. 
| NATH PERKLES & 
| Retablished 1857. Refer to an 
— here or J. P. Morgan 


N.Y 
|WINKLER, FLANDERS, 
| SMITH, BOTTUM & VILAS’ 
Attorneys for The” Edward 


JOSEPH TREWEEEK. 
P. J. CLAWSON. 
W. MOTT. 
MARSH & SCHOENGARTH. 
CHAS. A. HOLMES. 
J. J. GILL. 
HOOPER & HOOPER. 
D. J. GARDNER. 
M. C. MEAD. 
ia | E. 8S. BAKER. 
PALMER & GITTINGS. 
k | G. STEVENS. 
F. W. BURNHAM. 
A. E. DUNLAP. 
FRED YOuRATz. 
MONS P. JERDE 
CATE, DAHL & NELSON. 
G. O. HAUGEN. 
R P. CODY. 
GEORGE B. HUNDNALL. 


SMITH & GRIFFIN. 


JOHN G. Sauer. 
V. H. TICH 


- i 

aNeilisville*et 
dae Lrsadouei. Waupaca 
Oconto 





Watertown*et . Jefferson 
a Waukesha*st.. Waukesha 
aWausan*st. Marathon 


West st Superior*et Nouglas See Superior. 


WYOMING, 


gaCheyenne’s}... Laramie | 
law practice. 
pooner attended to. 

JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat and Firat Nat. banks. 

JOHN cAmuor. 

THOS. GIBSON. 

HOMER MERRELL. 


D. REA 
METZ & SACKETT. 


COLUMBIA. 


ECKSTEIN & LOWE. 
H. & HANINGT 
R. W HANNINGTON. 


HOWAY & REID. 
MACDON pipe & WINN. 
WILSON, 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 
BARNARD & ROGERS. 


N 
Rossland*et.... Kootenay 
Vancouve' 

New Westminster 


Victoria*et 


MANITOBA. 


_— BRADSHAT & COLEMA 
~~ FLECE. — forthe | 
ooo Trust C 

ROBINSON & HULL, Solicitors | 
for the National Trust Co. Ltd. 
TUPPE PHIPPEN & TUP. | 
PER. Solicitors for The Bank | 
of Montreal, The Bank of Brit- 
ish North Amert and The 

Merchants Bank of ada. 


| WILLIAM "A UMHEIMER,S40- | 


SONB. || 8t. J 


a Allis Co., and Pabst Brew’g 


ae & CLARK. Gencral 
Collections |} 


SENKLER &|| 


DSHAW, RICHARDS & || 


MONTHLY. 


| Town and County. | 
| 


NEW BRUNSWICK. 


Moncton*st .Westmorel’d 
ohn*et St. John 


Woodstock*et...Carleton 


R. BORDEN 
BARNHILL, EWING & SAN 


FO 
F. B. ‘CARVELL. 


NORTHWEST TERRITORIES. 


| 
Calgary*et Alberta , LOUGHEED & BENNRTT. 
Edmouton*stAibertabist. ane. EMERY & DUBUE. 
— ee | B. GORDON, 

MAGKE NZIE & BROWN. 

R. W. WORSLEY 


Assiniboia 
| Yorkton*ef... Assiniboia | 





NOVA 


Ambherst*et..Cumberland 

Halifax*et Halifax 
| Lunenburs*sf Laneaburg 

Pictou*et Picto’ 


| Sydn .-.Caj 
| rancyset 6 


SCOTIA. 


WwW. PIPES. 
ALFRED WHITMAN. 
. W.L 


‘armouth H. ARMSTRONG. 


BROWN, PRADT & GENRICH. || 


ONTARIO. 


---8imcoe 
Hastings 


as Serhithtamberta ‘d 
Co Twelve... Beormont 


Aeatitonser. “Wentworth 
Kin ton*st...Frontenac 
ndon*et Middlesex 


erparEy & ESTEN. 
F. E. O’FLYNN 

H. J. ‘ro LLAND. 
HARKNESS «a MILLIGAN. 


PROUDFOOT, HAYS& BLAIR 
STAUNTON & O'HEIR. 
SMYTHE, KING. & SMYTHE. 
FRASER & M OORE 
W.G WILSON. 
BROWNING & McCONACHIE 
BISHOP & SMIT. 
HEARST,McKAY & DARLING. 
M. J. McCARRON. 
- ANTON. 
is TROBE RTSON. 
JOHN | CARRUTHERS. 
CROMBIE, WORRELL & 
GWYNNE. Solicitors for Bank 
of Montreal. 
R. E. KINGSFORD, 407 Manning 
Chambers. 
MULOCK, MULOCK & LEE. 
9. boligitors for Dominion Bank 
SHARPE. 
! BALL & BALL. 


Otta’ 
Saultste Marte*stAlgoma 
8t. Catharines*et . aoe | 5 





Uxbridge*st 
Woodstock*et....Oxford 


QUEBEC. 


Montreal*et... See | MogiRDOs. CASGRAIN? 
MITCHELL & ‘SURVEYER. 

Canada Life —_e.. = 

for the Pullman Royal 

Bank of Canada, a Royal 


Tru 
| PELLETIER & PELLETIER. 
Offices, Bezel Insurance 
Building. fers to Hon. G. 
A. Drummond, Vice-President 
Bank of Montreal, and Garand, 


Terroux & Co., Bankers 
Quebec | CARON, *PENTL BED, STEW- 
ART & BROD 
St. Johns*et.... St. Johns | J. 8. MESSER. = 
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aQounty Beat. *Money Order Office. 


oe Express Office. 


Telegraph Station {State Capital. 








